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,Pressure from Chinese impons
continues while policy interven-
tion is expected with the Depart-
ment of Comrnerce o'ploring the
possibility of imposition of Safe-
guard duties.' . According to Steel Minisuy
dat4 India's imports at 6.5 million
tonnes (mt), up over 26 per ctnt,
lrrere more than double 

.the 
ex-

pofts at 3.2 mt, down 24 per c.ent
for the April-November period bf
this fiscal, and tle steel cade deft-
cit widened to t26,468 crore,
which was amongst the highest in
the last fewyears.

In t}te case oflndiars steel mills,
the key European markets for ex-
ports are struggling with an eco-

r ,ffiinie, slowdown while in the
Middle East, there is stiffcompeti .

tion from Cfunese offerings. Steel
'prices came down in Novernber
.2024 v-o-v in maior markets like
China, tridfa, th. US *d th"
EurcipeanUnion (EU).

CHINESEE)IPORTS
China has been aggressively
dumping steel across the world at
highly predatory prices and some-
times lower than the cost of pro-
duoion. "saddled with excesi in-
ventory.;.China has been
e4porcing steel overseas at
throwaway prices," the top brass
of an Indian steel mill said re:
centiy, The story in the case of In-
diaisho different'withbne out of
every tlrree steel products impor-
ted ixro Indiabeing Chinese,

'According to -market parti-
cipants, afall in domestic demand
in China with the cbllapse of the

constmction sector saw
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' Japan saw al over 100 per cent

y-o-y increase in steel exports to
India for April-November period,
primarily taking adr.a:rtage of
FTAs, iacreased push for autor
grade steel in cehain cases, arnon5i
otherfactors,

Till Septerirber, import prices of
steei were mosth at par with do-
mestic prices which had put pres-
sure on domestic sales. Mills had
taken to discounting to compete'
with Chinese offers. As per Big- '
Mint,landed prices in rupee parity
from China averaged at 156,417|t
(g663it) ard from FTA countries
att.54,667lt ($542lt) in FY24. In
comparison, tradelevel bench-
mark hot rolied coils, ex-Mumbai,
stood ar t56,008/r ($658/r). In
PY25, lndia's prices are at
t50,510/t ($593/t) versus Chinese
offers that averaged t50,689/t
($595/t) ,and those from FTA
cou!!{i9Q, ryeIqt .at t49p1!t
($s76lr)"
,r'Chinese offers rose in Q3FY25,'pgstr I thg stimulus' packages, '

whereas Indian prices undentent

from Indian companies, a notice
for initiating the safeguard invest-
igaiion by tle Directorate Gene;"al
of Trade Remedies (DCTR) was is-
sued. And the indusuy is hopefirl
of positive outcome that will stem
imports. FTAs are being reviewed
too even as munnurs aroi]nd safe-
guard duties are getting stronger.

A cache of BiS licences have ei.-
pired for Indian and:Vietnamese
mills too. "Currently, there are no
active offers from Chi:nese mills,"
BigMint said in a report u'hile
addjng that not many 'Chinese
milis have a vaiid BIS perait to ex-
porr to lodia.
for'Formosa,

Followiag immense press[re

In Viernam, except
no other mill's li-

cenCehasbeen renewedso
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ted to come down further to 10 per
cent this year, if global numbers
are anindication.

X{arket iatelligence fum, Big-
Ir{int said, r'olumes from China in-
creasedjust ahead ofthe expiry of
some of the Bureau of Indian
Standards (BIS) licences given to
miils/erporters. "Chinese steel
imporrs into India rose a whop-
ping 98 per cent over January-Oc-
tober," the repon said.

' . Vietnam used FTAs n'ith India
while maintairiing a steady iel'e} of
expons here "...puncn:ated by
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