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in the coming da,vs. Such a
break can take it up to {912
in the short term.

This level of t912 is ao im-
ponant resistance to watch.
Failure to breach this hurdle
cair trigger a pullback move
towards 900 again.

On the other hand, the
contract can gain mo-
menrufl if it breaks above
t9I2. Such abreak can take it'
up to t930 over the lnedium
tefin.

In case the conffact
brea-ks the ra-nge below 1892,
the above-mentioned bullish
view will go .r'rong. In that
case, a farl to t880-1870 can
be seen,

?TLqDE STRA'T,EGY
Traders can go long norv at
t899 and accr:mulate on dips
at T89,1. Keep the stop-loss at
t889. Trail the stopJoss up
to {902 as soon as the stock
goes up to {905.

lvXcve ihe stcp-loss further
up to 190,tr and T90B when
the price touches t907 a:td
t910. Exit the laigs at t91 1.
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Copper prices have bcen
consolidating for more lhan
a week now The copper fu-
tuies contra.$ traded on the
iYICX has ireen stuck
between t892 and t902 per
1.g fcr more than a rveek.
v/ithin this range, the coir-
tract is c,rrrentiY rrading
near the upper end of the
rcnge att899.
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'ftte broader trend is up.
5o, the current sidew-a,l's

iaol.e is just a consolidadon
rvithin the broad uptrend.
?he reg:on between tB92
:.r'd {890 is a strong support

ls long as the contract
stays above t890, the
rptrend wiil remain futtact.

"-it such the chances are high
ibr the contract to make a

br,rilish breakout above {902
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