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.iSW Steei has a planr:ed
capex oft2C,000 crore tlds
fi.scai despite the tai'iifwar
across the globe kicking o11

fresh rulcenainry.
Separately, it is figliting a
legtrl banle to hoid on tcr
Bhusluur Porver and Steel
(BPSL), acquired uardgr IBC.
V/hile expons are struggling,
steel co*srulption hii:ges on
rer.ival in dornestic demand.

Horvever, despite the
ciralienges alrd blips, Jayant
Aciiar-ya, joint Mana ging
Dilector and CBtl, JSW
Steel, is optimistic about
intLia's gror,vth prcspec[$.

Etlitetl excerpts:

Oo y&u ex?cct mii
oversupply in the
*arket givcn the
Ciiirrc*t eiem';mti
s!o..vdown and cap*rcity
e:;parlsioa?
I Ccn't tirink so. The steei de-
:,uid last yearwent up by 16

Some challenges
remain in private capex
in some sectors, but
not across all
JnvnNr lcHnnvn
Joint MD and CEO, JSW Steel rernarn ln

niillion tonnes (mt). ln order
to produi:e 16 mt, you need
to have 20 rnt capaciry. The
industry is not adding that
l;irrtl of eapaciry.

lvloreover, when capacity
is added, it comes in phases.
ll that perspecti,re, I don't
see that an issue at all ifhrdia
ccntinues to grow incre-
mentally at this 12-14 mt
lcvel, A similar kind of
grou,.th is expected this year
as vrell. We reqr-lire this kind
of capaciry addition so that
we don't becorne inrpofi
deper-rdeirt.

V{rhich are the sectors
driving clornestic
de*aiund growth for you?
Intiastrucnre and construc-

tion are the major giov',th
drivers, followed by general
engincering and manufac-
*--: -^LLU lUg.

Automotive is p'art tf
rnanufacturing, T1pically, in-
fiasnucrure drives 65 per
cent of dematd arrd it was
aided by Centrai govern-
ment capex and supponed
by vtu'ious States to pnsh up
their econornies. Priva"ae
capex rnay be slow in cenain
seclors, but capex in steel
and cement sectol's are
growing due to strong de-
mand.

I think the.capex journey
has picketl up because capa-
city utilisation has rno"red
up.

Even in tire FMCG seg-

Iilky senel notice to
banks to re&rflr rnoney
paid f<rr BFSL, ifyou are
corfidemt of,winning
tXre case?
We had to act aftel'the Su-
prerne Court judgment. The
notice sent to the banks
seeking the money back was
parr ofthe procedure,We are
confl dent of getting the asset
and have fi1eci the revierv pe-
tition.

The outcome of the cirse

erating a trarger blast furnace,
Siinilarly, we he've taken

cost-saving initiatives like
the 25-km conveyor belt,
which',vi11 transport iion ore
ro Vi;"ayanugar planr at rc-
cL.cd logistics cusr. We will
hu1'c I CW of rcnewablc en-
er'gy at a lower cost poiat
apar-t frorn reduced caLrbon

foctprint.
In the mcdiurn tcrm, the

slurry pipeline coning up in
O"'iiiha shculJ brirg do'wn
cost hy {1,00U pcr tonne at
the Dolvipiant.We are tryir:g
ro operationalise three
mines each in Karnatal;a and
Gua, u4riclr are Iogisricaily
cl('icr to bcth Vijcyatia;ar
andDolvi.

- and Dolv-i are op-
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