Tata Steel net surges over 2x t0X2,078 ¢r
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Kolkata, 30 July

Tata Steel on Wednesday reported a
116.51 per cent year-on-year (Y-o-Y)
jump in consolidated net profit
(attributable to owners of the com-
pany) to 32,077.68 crore in the first
quarter of 2025-26 (Q1FY26) led by an
increase in net steel realisations and
planned cost takeouts. The steel
major’s net profit in the year-ago
period had stood at ¥959.61 crore.
Total revenue on a consolidated
basis in Q1FY26 was 53,178.12 crore,
down 2.91 per cent Y-o-Y. Both revenue
and net profit came in ahead of Bloom-
berg consensus estimate at 51,409
crore and 1,786 crore, respectively.
Sequentially, revenue was down 5.41
per cent and net profit up 59.72 per cent.
Commentingon the company’s per-
formance, T V Narendran, managing
director and chief executive officer
(MD&CEO), said: “Tata Steel has dem-
onstrated robust profitability across
geographies despite volatile global
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i Robust growth

Consolidated figures (X cr)

QIFY26 ©  Q-0-Q(%) :Y-0-Y (%)
Revenue 53,178 -5.41
Otherincome 289 -37.38
PBIDT 7796 9.85
PBT 3,199 23.60
Net profit 2,078 5972

Source: Company

macro conditions and heightened
uncertainty. The strong improvement
in our Qi performance on Q-0-Q
(quarter-on-quarter) as well as Y-0-Y
basis was driven by an increase in our
net steel realisations and the planned
cost takeouts.”

Domestic operations

Tata Steel India reported a turnover of
331,137 crore in Q1FY26 compared to
333,195 crore in Q1FY25. Reported
profit after tax (PAT) was at 3,454
crore as against 33,337 crore in the year-

ago period.

Quarterly production and deliveries
in India were affected by maintenance
shutdowns in Jamshedpur and Neela-
chal Ispat Nigam Limited. The com-
pany expects these to normalise in the
coming quarters.

“In India, our large distribution
network with 25,000+ dealers &
distributors and our focus on deliver-
ing customer requirements helped us
in selling higher value-added prod-
ucts, and in creating value from
the new facilities we commissioned,”

Narendran said.

Tata Steel’s 5 million tonnes per
annum (mtpa) blast furnace at Kaling-
anagar was ramping up well, the com-
pany said. It has commissioned one of
the two continuous galvanising lines
inthe 2.2 mtpa CRM (cold rolling mill)
complex.

Tata Steel’s capital expenditure
(capex) during the quarter stood at
33,829 crore.

Tata Steel Europe

In the UK, revenues were at 536 million
pound for the quarter. Ebitda loss at 41
million pound narrowed from a loss of
80 million pound in Q4FY25. Deliveries
at 0.60 mt were marginally lower on
subdued demand. Ebitda stands for
earnings before interest, taxes, depreci-
ation and amortisation.

Revenues from the Netherlands
operations were at 1,519 million euro for
the quarter while Ebitda was 64 million
euro. The Ebitdain Q4FY25had stood at
14 million euro. Liquid steel production
was 1.70 mt and deliveries were 1.50 mt.



