
Steel c{ermared fike}y* t* excced S%in FYZS: Sreel Secretary
IIfl",interview FY24 and the ffend is

expected to continue durihg
the currcnt year. For el
(April JrLne), domesric steel
consumpdon '"vas up by
li per cenr y-o-v at 3S.S
mil'lion ronncs. Domestic
finished steel prcduction
increased by 4.4 per cenr
y-o-yar34.9mr.

The Eudget will further
help inr:rease steel
consumption. 'Ihere wilt be
a 12.5 per cent increase in
effcctivc capitnl
cxpendinrre at TIS iakh
crore, inclucti ng grant-in-aid
cluring FY2.<. We e_rpccf
steel den''and to surpais B
Der Centv-o-vin IrY2(

[radia is ,row a net
irmporter of steel, your
co{?l,me'!tS.
India remains amonqst the
few bright spots iri' steel
production and demand,
globally. China, the Imgest
stcel producer globatly, is
witnessing a weakening of
domcstic steel demandfor
thc iast couple of quarters
dr:e to rhe falling dernancl

put in publ.ic dornain
shortly;

The Minisrty is
encouraging the indrrstry to
dePlo1, rvflnlsysr levers a'e
ar',a.ilable cu-n'ently :for the
Purpose.

For exarnple, MNRE has
ailocatecl a surn of {45S
crore for piloting use of
hy{1ogen. in steel rnaldng
and has already formulated i
schemc. A
consoffium-based piiot for
H2-based frRI faciliry is also
being erplored. So fir, slr
bicls have been
received. !'ufiher, ftiture
capacity addition in DltI
sector is likelyto be tlrrough
hydrogen-based shaft
{iunace" The
dccarbonisrtion stratcgv of
tlre cornpanies includJ"rhe
principlc of carbon-
minimisation, carbon
avoidance and carbon
rccycling. The Nninisrry is
planning to replace
Coal-DRI based inrcgrlated
stccl units with gas-based
rrnits u'hen green hvdrog,en
is availahle.

{|iiffi
1'he Steel Minisary is
l,Yorkinrq on a detiiled
decarbonisation
srrareg"y to help the
govenlment responcl
to the demands-to
produce green steel
NAGENT,RII I{.iqTH SI NHA
trnion Steel Secretary

Green stcel is said to
nrtray a rrital rcle for a
plrsh towards
trow-car'trlon econn*nies.

Itbhisirek Law
New Delhi

The incrcasc in capcx spend
in Railways, housing,
industrial parks and other
sectors, as proposed in the
Budget, will propel demancl
for steei to u,ell aborze the
anticipated B per cent mar.k,
said Union Steel Secretary
Nagenclra Nath Sinha. India.
is abright spot amidst a
gloomyglobal scenario as
far as steel demand is
concerned, he said. ln an
interview to bzisllresslrle, he
spoke aboutthe irnpact of
Budget proposals on
propelling steel demand and
tl-le irnpact of pLI on
spccialty steel, among
others. Excemts:

Hlow rtro you sce the
Flurlgct propelting steel
qlcrnansi in Indiai
The steel sector achieved its
highest le"vels of production
a-nd consumption during

from its propefy scctor.
This has pushed t}Ie Chinese
companies to aggressivcly
tocus on cx?orrs. Ttre
dcrnand for stccl in some
orher countries too has
nosedived and those
countries too are eyeing the
export markets. The Centre
is monitoring the domcstic
and global steel
environment for corrective
action, ifneeded.

"l,14lere does lnrtia
stand-?
We are comrrritted to
achieve netzero emission bv
2070. The Steel Ministry ii
working on a detailed
decarbonisation srratetty
with 14 rasl< forces to help
the government u_n clerstand
ho-,rr it can r"espond to the
demands to prothrce
low-carbon cmission 0r
green steel.

Based on fheir repcrts, a
roadmap and action pla.n firr
energy &ansition anri
decarbonisation has been
dra-'vn up. The report.rr.ili be
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