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Prime Minister =Narendra
Modi on Tuesday said that
the government is notjust al-
locating higher resources but
also- facilitating higher tax

deduction. He clarified that

the government does not
lack the political will; indicat-
ing ‘that reforms measures
will not be affected due to co-
alition government.
Addressing a post-Budget
conference organised by the’
Confederation of Indian In-
dustry (CII), he said: “In
2014, MSMEs earning %1
crore had to pay presumptive
tax, now MSMEs with in-
. come up to 3 crore can also
take advantage of this. In
2014, MSMEs earning up to
T50 crore had to pay 30 per
cent tax, today this rate is 22
per cent. In 2014, companies
used to pay 30 per cent cor-
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TAK TUORBOCHARGE, Prime Minister Narendra Modi *
speaking at-the Cil conference in New Delhi on Tuesday pri

porate tax, today this rate is

25 per cent for companies
.with income up to %400

crore.”
Reiterating that the gov-
ernment is determined to

~ look after every sector of the

Indian economy, the Prime
Minister said, “If you look at
the different sectors, you will
get an idea as to how India is
focusing on each one of

them.” Drawing a- compar-"

ison with the previous gov-

ernment, he said, in the last

10 years, the budgets of rail-
ways and highways have seen

" an increase of eight times."

Meanwhile, the agriculture
and defence budgets have
witnessed a jump of more
than four and two times,
respectively. ‘

IN COMPARISON ' ‘
Putting forth some facts
from the recently presented
Budget, the Prime Minister

compared  the. current

- Budget of ¥48 lakh crore with

the 16 lakh crore Budget of
2013-14 — an increase of
three times. Capital Ex-
penditure, the biggest meas-
ure of resotrce investment
was 90,000 crore in 2004,
which was taken to X2 lakh

. crore in the 10 years up to
:2014 —a 2 times increase. In

comparison, this important
indicator has reached beyond
%11 lakh crore today -~ more
than 5 times iricrease.. .
‘Highlighting  that the
Union. Budget is not just
about budget allocation and
tax reduction, but also about
good governance, he recalled

* that before 2014, big an-

nouncements used to be
made in the Budgets to create
a facade of a healthy eco-
nomy. However,
nouncements did not see the
light of day when it came to
their on-ground implement-

ation. They were unable to .

the an--

HOLISTIC APPROACH. Since 2014, Railways, agriculture and defence budgets are up by 8, 4 and 2 times

spend even the allocated sum
on infrastructure completely,
but the headlines used to be
made during the time of an-
nouncements, he said.

DRIVING FORCE
Share markets alsoused tore-
gister small jumps, and their

‘-governments never priorit-

ised completing projects on

. time. “We have changed this

situation-in the last 10 years.
You all have ‘witnessed the

“speed and scale at which we

are completing ‘every infra--
structure project,” Modi ad-

ded. The Prime Minister

stressed that, “Our govern-

ment has no lack of political

will. For us, the aspirations of
the country and its citizens.
are paramount.” Calling In-

dia’s private sector a strong

medium for creating a Viksit

Bharat, the Prime Minister

said that wealth creators are

the main driving force of In-

dia’s growth story.




