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Mumbai: Therupee recovered
9 paise to settle at 83.31 against

the US dollar on Thursday on.
the back of softening Ameri-

can currency as well as crude
oil prices in the overseas mar-
ket.

Forex traders said, however, a
massive selling in the domestic
equity markets, outflow of fo-
reign fund and increased
month-end demand of green-
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z unit opened at
83.42 and oscillated between
the intra-day high of 83.26 and
Jowest level of 83.44 during the
session. It finally settled at
83.31, registeringa gain of 9pa-
ise from its previous closingle-
vel. The rupee plunged 22 paise
to close at 83.40 against the US
dollar on Wednesday, a day af-
ter losing 5 paise on Tuesday.
Meanwhile, the dollar index,
which gauges the greenback's
strength againstabasketof six
currencies, was trading 0.12
per cent lower at 104.90. Anuj
Choudhary, Research Analyst
at Sharekhan by BNP Paribas,
said therupee, whichfellinthe
firsthalf of theday onweakdo-
mestic markets and FII out-
flows, appreciated onsoftening

of the US dollar as the US trea-
sury yields eased after rising
over the past threedays. il
"Overall strength in the US
dollar amid hawkish tone of
the US Federal Reserve offici-

_als may further pressure the

rupee. However, any further
easing of UStreasury yields or
any intervention by the RBI
may support rupee at lower le- -
vels," he said; adding, "USD- |
INR spot price is expected to
tradeinarangeof Rs83.10toRs
83.70."

Analysts also said market
participants are expectedtota-
ke cues from several upcoming
domestic as well as global ma-
croeconomic data to be relea-
sed thisweek.

Brent crude futures, the glo-
bal oil benchmark, fell 0.32 per -
centtoUSD 83.33 per barrel.

On the domestic equity mar-
ket, the 30-share BSE Sensex
tanked 617.30 points, or 0.83 per
cent, toclose at73,885.60 points.
The broader NSE Nifty fell
216.05points, or 0.95 per cent, to
close at 22,488.65 points. .

Foreign Institutional Inves-
tors (FIIs) were net sellers in
the capitalmarketson Wednes-

-day, selling shares worth Rs

5,841.84 crore, according to ex-
changedata. '
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