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Brokerages cheered Maruti
Suzuki India (MSIL) while
issuing cautious calis on Tata
Motors following their Q3
performances. MStrL posted
a 16 per centjump in its con-
solidated net profit for the
December 2024 quarter at
t3,727 crorc, driven by
higher sales, while the de-
cline in revenue from its pas-
senger and commercial
vehicle divisions dragged
Iata Motors' profit by 22 per
cent to {5,578 crore during
the period under review.

Shares of Tata Motors
;losed as the major laggard
rmong the Nifty 50 pack on
Ihursday, 7.4 per cent lower

at t696.85, after hitting i low
of t683,20 in early trade.
MSIL shares ended margin-
ally higher on the NSE at
r12,000.
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Analysts foresee MSII to be-
nefit from multiple launch
tailwinds, along with EVs
and export growth while
Tata Motors faces a weal<er
outlook across its segments,
leading to divergent calls.

IM Financial has given the
highest target price ort MSIL
at t15,100 from the t15250
earlier..It expOcts a richer
pordolio mix and higher op-
erating leverage to support
margins, going ahead,

CNG and utility vehicles
would drive the demand mo-

melrtum in the near ;erm
while etrportd remain onb:of
the key growth pillars, it sai{,
The brokerage added that
MSIL is well-positioned to
cater to chauging fl$tomer
preferences with its tech-ag-
nostic approach.

Global brokerage Jefferies
dowrgraded Tata Motors, as-
signing underperform rating
at a target price of t660.
Morgan Stanley assigned an
overweight call on MsIL at a
target price gftl 4r942,wli1e
maintaining'Equal Weight'
on TbtaMotors att853.

Hovi/ever, domestic
brokerage Egrkay Global. has
the highest target price on
Tata Motors, uhchanged at
t9-50 with d liuv call. It ex-
pects commerdial vehicles
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growt}I over FY24-31E.

"fhe launch of e-Vitara
model and a gradual recov-
ery in hatchback demand
shoultl catailse volumes
ehead,"itadded.
'Motilal oswal has ieiter-

atedNeuual call on TataMo-
tors at a target price oft755,
It enpects margin pressure to
persist at Jaguar Land Rover
wer FY24,27E,, given weak
demand in keyregions, rising
cost prbssure as it invests in
derhand generatioru and EV
ramp-up, which is likely to be
margin-dilutive,

Goldman Sachs main-
tained a neutra| call at a tar-
get price oft800.

In contrast, CISA has an
Outperform rating at a tar-
get prlce of t930, while UBS

has a Sell rating at a target
price oft760.

Motilal Oswal has reiter-
ated Buy on MSIL at a target
price of t14,500, anticipating
rnultiple launch taihvinCs
duch as EVs, hybrid'variants,
and an SIIV. Elara Capital re-
iteratedAccumulate at an in-
creased target price of
t14,382 from t13,363
earlier.

JLRIMPACT
For Tata Motors, HDFC Se-
curities emphasised that the
.TLRbusiness continues to be
impacted by.a challenging
global macro environment
(especiallyin China).

The brokerage has main-
tained Reduce rating at a tar-
get price oft718.

-

(CQ momentumtoimprove
gradually, amtd slower.than-
o<pected pick-up in govern-
ment infra/aapex spefl ds.

Nuvama Institutioiial
Equities retained reduce rat-
ingoil Tata Motors at atarget
price of t720 from t750
earlier, emphasising that the
compady posied a 15 per
cent year-on-yedr dip in Q3,
laggitrg estimates due to a

realisatiory' margin miss in
JLR. and the dome$tic CV ili-
vision.' It reained Buy on
Maruti Suzuki at an un-
changetl target price of
r13800.

It srhfed that improving
Pdssenger vehicles peneEa-
tion, new products and re-
coverv in. demand for hatdr
U,ackv'are likely to support
the automaker's sales
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