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ffi&WSW ffiffiffi WffiWffiffiffiW" Trade gap widens per cept seque wirh lndia being a net importer of stegl

New Delhi

Iudia's steei trade.deficit has
widened to over t31,350
crore - amongst the highest
in the last five years - for
th.e first nine months of F,'Y25
(April-Deeember) as the im-
porr surge continues, a
Union Steel lVlinistry report,
accessed by bustnessliue,
shows. Trade defici t widened
by 1B per:cent oir a sequenti'al
basis, which was ar T26,3p4
crore, till November
(BMFY25).

The repor"t points out that
China continues ro be the
dcrninant exporter while re-
routilg of shipments are
llow happening through
other FTA counties like In-
donesia, which in turn led to
flat steel prices in India de-
clining marginally. The re-
port adds "slow market
activity" and "cheap import
oft'erings" as two probable
causes.

Ex?orts for the 9MFY25
period stood at t29,821
crore for 3.6 million tonnes
(mt), substantially lower
than the imports atit6\,L71

crore for .7.5 mt, indicating
that Inclia was a net importer
of steel. t'There is a contin-
ued surge in iqrports spe-
cially with offerings now be-
ing roured through FTA
countries. While some slow-
dowr was noticed in ship-
ments from Vietnam and
even China, but co'untries
like Indonesia and Japan are
shipping in high quantities,"
a Ministry oiAciai said.
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Stainless steel continued
to be the major inlport item
across countries like China
(37 per cent of shipments)
and Indonesia (95 per cent of
shipments). In fact, it was
only in stainless steel sup-
plies that saw China over-
take traditional large Indian
buyer markets like l{orea and
Japan.

EXPORTS DEPIWSSIID
Exports remained de-
pressed. Continued eco-
nomic sttess iir big ticket
Eurgpean nations - a luli in
restocking or trading activit-
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try which would be
into other rnankets
including in India.

mained weak in China and
announced trade stirnuius
measures there have been

"insufficient". Long, steel
prices there remained under
pressure because of weak
construction activity. This
indicate$, $ources said, there
were excess stocks in coun-

China, that is
6.0mt.

Japan saw the highest in-
crease of nearly 94 per cent
y-o-y to 1 .5 mt, while Korea -

1.9 mt out of ies despite a m-o-111 rise in
steel prices - were visible
with Italy, Spainand
witnessing a
percentand.
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3.6 mti lower than imports at t61,171 crore for 7.5 mt
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most,.acgounting for 46 per
cent of total finishdd steel
imports. t'China was the
largest impgrt market," the
reportmentioned
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Chinese;-e;qorts to India
stood'at 2.2 mq up.by 13 per
cent'y-o-y, indicating ttrat
nearlyone o.ut of everythree
import happening in. the
cor,rntry was from the A,siau
nation. Intensiry of imporcs
are slightly lower than last
fiscalwhen 33 per cent ofthe
total imports was from
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