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Ahead of the Union Budget -

2024, tax experts have con-
verged on several recom-
mendations for criticalfiscal
measures amid . collective

belief in the necessity of |

ongoingreforms to bolster the
business environment:

According to the report '
the experts havesuggestions -
‘cessional fate. I hlghhghts a
agmﬁcant uptick in forelgn

to extend the concessional cor-
porate taxrate'of15percent

for new'manufacumng com-  -.di

paniesbyanotheroneto two
years,
Notably, the current pro-

vision grantsa concessional

corporate tax rate of 15 per

cent to newly established -

domestic manufacturing

firms, connngentuponcom~' e
mencing operations by the

conclusion of March 2024.
Initiallyintroduced in the
Budget for the! fiscal year

2019-20, thisinitiativeaimed

to attract investments and
- stimulate growth within the
manufacturing sncmr ;

:an extension of the sunset
clause by an addmonai two -

tive and attracting forexgn, :

investments. -

‘While recent years have ’

witnessed the rationalisa-
- tion of the ccrporate taxstruc-
; ture, experts ‘want further ‘

51mp11ﬁcat10n and pohcy 7

actions from the Finance

Minister.
Thereisacollective belief

in the necessity of ongoing

© reformsto bolster the bust—

ness envuonment S
- Forthepersonal tax; expec-

- tations-are set ot the ratio=

nalisation of the capital gains

tax SU'UCTUIG across vanous g

financialinstruments.”
‘There are recommenda-

tions for standardisation of

holdmg penods, umform tax

Expertsbeheve that these
measures would contribute
toamore equitable taxregime,

i ,ahgrnng with the govern-
. .ment's recognition; of the
 need for systemic tw aks 1o
“ensure fairness across dif-

ferenti investment categones
The industry is keenly

Tobservmg the govemment s

stance anthese pivotal fiscal

.- discipline. measures ahead.

of rhe Umon Budget

. tax-fréy ng‘term capltal 2
: gams ceiling. -

’Ihe broader ﬁnanmalland—
scapeis awaiting further elar-
ity on the proposed amend-

- mentsand ad)ustments inthe

upcoming budget, with:a
keeneyeonhowthese chang&c
mightshape the economictra-
Jectory m the commg ﬁscal

ministry.
“titled ‘Indian Economy --'A
’fReVIEW -saying the Indian

economyis expected to grow
‘at arate above 7 per cent m
‘ ;vcommg years

has released a report

~The growth will be ndmg

‘on the strength of its finan-
- ¢ial sector and other recent
‘and future structural reforms

and can aspife to become a
USD 7 trillion economy by

- 2030/Inthe next threeyears,
" Indiais expected to become

the third-largest economyin
theworld, witha GDP [gross
domestic product] of USD'5

 trillion. The government has,

however, seta higher goal of

becormng a‘developed coun-
" try'by2047,” said thereport.




