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he indis-Australia Eoo-
nomic Coapreration
andTrade Agrevnen

{ECTA),  an institn-
tional mechanism ainted at
encoiuging sud inprsing
trade between dhe two coun-
1es, came it effect today:
With ihis, India has
achieved Be unique distine-

ion of operagonalising two
trade agreements this year,
The India AJAE Compre-
hensive Beonomic Partoership
Agreement caine ingo fisnce o,
I May
‘The BCTA was signed.on 2
April andratifed on 23 Noven-
ber. The two cauniries
echagedwrition notifications
onzy A
Addressing indusiry rep-
msentatvesand themediai

o Commnerce
andindusaryMinister Fivash
Goyal said the accord bas
been “nepotieted with the
speed ol Biet d the
perfection of Sachin Ten-
dulkar®.

“There isa ot of potemniaf
for expariing finished goads
to Australis since t?wy!\atd

g they
na' largelya rawwuurrmaud
informediaty prodicing coun-

try, we will get cheaper s
matesials whichwill uotonly
make us mote competis
globally but also enableus 1
serve Indinn consumens et
ek eniiing assopeovide mor
quality goinds edmaﬂnm

Garyalsaid Ausiralia, whic]
is largely dependent on

ot Arrished gaods combs,
in'from India, pr(rviding
huge amouni of wod
jub uppnn.uni!ius in bnil
goods and services. -
Theagreemens, hesaid, will,
alsoelininaw Double taador
on IT services which wer
making Indian business
lesscampniitive and less prof-
itable in the IT sector.
“{apprecie deAustralin
guveriiment ity bein
seasitive and cun

especially i protecting t
snferesis of the fbrmess o
dairy sector ol India.
Uroducts Hike agrcubtura
prochicts and dairy secinr
wlnL'i:\u.im‘uysumnwl'u
Incliaand without which Aus:
bl neverdooe ao agree:
mentbefore - havcbeimpm-

Prime Minisier Narendra
Madi on Thursday said the
Tndlia-Anstadia (cade pact.
which canie inte e¢ffect on
Dieiember 28, ks a watershied
moment for acomprehensie
srmegc pirtnetship betseen
thetwo countries.

Modi also said that he
Tooked forward io his Aus-
inafian cownterpartAnthooy
Albanese’s visit o India in
March.

Farlier, Aostralian PM
Abangsesaid thatheswlll visk
Indiain Marchnexi vear with
 business defegation com-
mitied 10 improving ww
way trade benween the wo
nations,

“The Austraiia-Indin
(1ade Agreement, which
came into foree today, will
deliver rewoppounities to
Austratian busisesses, At
the invitation of PM Madi,
Twil visitIndis in Maech with

LT

India-Australiatradeaccordcomesintoforce

The agreementwill also eliminate Doubletaxationon IT serviceswhichwere making Indian businesses lesscompetitiveandless profitableinthelTsector

PM Modi termsIndia-Austrade pact
‘watershed moment’inbilateralties

Tukss, 3w ook

naticns. twoeted.
Modi  seplied to
Albanese's tweet, saylog
“Glad that lndAns BCTA is

tected.
the Australian gmernmen
for this,” Goyal added.

a hiusin an com:
mirced Lo improving v o-wiy
trade between our two

intoforee teday It
is a wanershed moment for
ourComprehensive Strate-

Tu.‘umrmuus potential of
oot trade and econniic
tiesand boostbusinesses on
huth sides. Look forward
to mk‘nmmgynu in India
soon,”
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