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Toyota Motors and its atrrliated
suppliers will cut their sharehol='r
dings in elecfic parts makpr Den-
so, fteeing up money that can be
used to ft:nd. thelr shift to eleckic
vehicles. : r

The worlills brgge^st carmaker
plars to lower its stake inDenso to
X)Yo foomZLYo, itsaid in a statement
Wednesday That could generate
about *287 billion ($1.9 biilion), ba-
sed on Denso's latest stock price.
Deriso said itwillbuyhack as much
as Y200billionworthof its own sha-
res.
Japanese companies have been

under pressure to redrrce or elimi-
nate their cross shareholdings. Tby-
ota and its suppliers own a combi-
ned 33.6% of Denso, according to
data compiled by Bloomberg. Tbyo
ta said in July it was selling some of
its stake in telecommunicatlons
company KDDI Corp. for Y250 bil-
lion. "Toyota also intends to care
flilly review its capital ties with
other group companies on an indi-
vidualbasis," the company said in
the statement. The proceeds willgo
toward electrification and diversifi -

cation, Toyota said. Bloomberg
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