‘Indla on path to trrple renewable energy
capacrty, but faces financing: hurdles |

INDIA'S 1bTH NATIONAL
‘ElectricityPlan (NEP)setsiton

. apath tomore than tripleits -
_ renewable energy capacity by
2030, but the country needs a-
_.whoppmg $293 billion to’
" achieve this, according to a

report released by global
energy think tank Ember on
Wednesday.

“The Intematlenal Energy‘
Agency (IEA) says the world

mus‘c tnple its: renewable

energy capacrty and double

;energyeffi iency by2030.to.,
: the d for fossil .
- fuels andhrmt globalwarming

to 1.5 degrees Celsius by the

“end of thecentury.” - i
. . LedbytheUs, theEuropean

Umon (EU),and the UAE, over
60 countries how support the

‘ commitment to triple renew-
ableenergy and doubleenergy

efficiency. »Whﬁe ‘the G20

nations. have endorsedtnphngir 5

renewable energy capacrty by -«

' 2030under India's presidency,
gthisyear'sUN

the UAE,h
climate conference, advocates
foraglobal agteement on this

'at COP28.: .

Ember's: ana1y31s reveals
that India requires an addi-

tional financing of USD 101
‘billion (one billion=Rs 100

‘crore) to further expand its
ble energycapacxtyand

jIE}Sssproposed:;f‘*

net-zero scenano -
The IEAS Net, Zero. Emrs—
_sions by 2050 Scenario out-

“lines 2 global pathway to

achieve net zeéro CO2 emi

sions by 2050, with advanced .

economies- ‘reaching net zero
emnissions ahead ofothiers.

In climate terms, net 2610

" fieans achieving a balance

betweenthe greenhouse gases
dﬁ‘

the atmosphere
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