POSCO back in India, plans

explore investment Oppor-

5mtpaplant with JSW Steel

O Bureau
Mumbai

Nearly 19 years after drop-
ping plans toset up an integ-
rated steel plant, - ‘South
Korean steel major POSCO
has joined hands with JSW
Grotlp to set up a 5 mtpa
(million tonnés per annum)
plent and explore opportun-
ities in battery materials and
the renewable energy sector.

In 2005, POSCO signed a
memorandum - of under-
standing with the Odisha
government to build a 10
mtpa steel plant on an in-
vestment . of ,$12 :billion.

However, . - the * ‘company

dropped the plan due to pro-
longed delay. in. getting
approvals. PR
Incidentally, the Odisha
government allocated the
2,900 acres acquired for PO-
SCO to JSW Steel for its pro-

posed 10 mtpz. steel plant.

JSW Steel plans to build the

new plant in phases. It is not
yet-clear if the proposed 5
‘mtpa JSW Steel-POSCO

plant will come up on the

sameland. -
POSCO has a steel rolling

plant -in Maharashtra and-

steel processing centres in
Delhi, Ahmedabad, - Pune,
Hyderabad and Chennai..
GREEN ENERGY PLANS

“Besides the steel plant, the
~joint. éntiife partiers will

tunities in energy transition
projects that are propelling
the growth of renewable en-

ergy and battéry materials: . °

- 'POSCO will join hands
with JSW Energy for green
projects. The two groups will
also explore collaboration in

“battery materials related to

électric vehicles (EVs) and
renewsble energy projects
for meeting the require-
ments of the steel plant, said
JSW Steel in a statement on
Tuesday. '

£40,000-CR BATTERY UNIT
In Febtuary, the JSW Group

_firmed up plens to invest
40,000 crore to esteblishan |

EV battery manufacturing

' project with a capacity of 50
Wb Y 0%

JSW Group Chairman Sgj-
jan Jindal said the MoU with
POSCO entails * collabora-
tion for renewable energyfor
the integrated steel plant
and for setting up an EV eco-
system in India. “Together,
e 4im to set 2 benchmarkin
technology and sustainabil-
ity that can shape the future
of manufacturing in India
andbeyond,” he added: -

- POSCO Chairman Chang
In-hwa said the collabora-
tion will contribute signific-
antly to the economiic devel-

opment of:Korea énd India

and drive joint efforts: to-
wards a more eco-friendly

andsdstangble futie.
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