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Ii: a sign of slowilg economy,
Corporate India registered
t}le lowest reveaue growth of
5 to 7 per cent in the June
qllar:cer against 7 per cent
logged in the March qlsrter.
The growthwas the lopest in
the lasr 15 qlra{ter$ and the
third straight quarter of
moderation, according to the
CRISIL Market Intelligence
andAnalpics analysis of 350
courpaaies. -

The decline was largely
due to a drop in agricttlture-
linked sectors such as ferrii-
izers, seasonatr facterg ,aad
tbe impact of the general
elections on consaruction-
linked sector, In tl:e cement
secto:, revenue growth re-
urafured moderate oa a high
base ofthe year-ago quarter
and large and mid-sized piay-
ers reeled under pricing
pqe$sure.- -

For snrall companies,
volus.es were subdued due
to lower market ieach and a
slowdown durirrg the Lok
Sabha elections.

In the case of steei
producfs, too, whjle de
mestic demand *,aS heaithy,
prices n'roved sout}, catpping

furrher improvement in
revenue.
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Aniket Da&i, Director-Re-
search, CRISIL Market Intei-
ligence and Ana$tics, said
consumer discretionary and
sepie products and services

- 35 per cent ofthe sample's
revenue - clocked grovtit i:t
the quarter.

Consumer discretionary
products such as autooro-
biles, orgai{s-ed retail, distil-
lers and breweries, textiies,
and consurrer discretionary
servlces such as media and
entertatlment and hotels
cioLked better growttr. EN-
ports grstr steadily, backed

gistere<i rn &iarch qBfftei
due to a seasonal dip in ho-
reis followiry intense heal-
wa1'es ani fer*er u'eddnp
dq,s, anC sui:<iried reve nue in
comnerciai veliicles. Inr.'est-
ment{inkeii secto.s such as

pcvrei capi-,el go.-rcis. ports
and siiippltg aJso clo'"'keii
slro*g gron'rh. T'lie pc-wer
se<'ior, v;hicir acrc,urts foi
nearly 70 per cent ofrevenue
of r.i"as i-enical- is ertimated
tc h*:r'e glo'ra: L2 per ceilt,
clrvei' bt p:rltrigeC ani in'
teEse hr*nfi1,aves acrosg the
natior dr*'ing the qual'aer.

Ari.;xia.it Pai, Lssociate
Director - Research, CRISIL
Marl.*t hrielligene e a::d Ana-
ildcr s:::i g-.i;l flon'"-aid

coryorate perf'onx'ance udli
be si:ppcrted by in:prov*d
dentand, pariculari,v after a

ilkely good rrrcrlsoon ftiat
wouJd::usir up mral deitatd
artdd ea-nirrg infla.cionary
presclrre,

Drop in agri-linked sectors, irnpact of polis on ecnst!"uctio,ri ectiviti

S$ffi€ffiffi€E #& ffiSYB tn the cement sector, grovsth remained.

moderate on a high base of the year-ago quarter, and iarge and

mid-sized players reeled under pricing pressure

by drug shorrage; a:rd easirrg
piclig pltssLr-rc i;, the t'S.
ra iriilL p:oipe,i up rhc
phama indristry and a urod-
est gronh ir, the i'i iii.lustn,
h,- s:iC. Traciorr heirefired
fuon: e;,ptctalicns of a fa
icurabir' rFonioo:i ani in
crease irr i"{.SPs. Ttvc-
',r'heeier sales gret', r:iriiag ori
rrrral detrra:id. Iii case of
FhiCG ssctol recolerr' i-*

n;C lndtz l;epr glrx,'r'i]
stead1,"
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Horrever. thr pal* of groi't,',
ef cc*suner discretioaa.iy
pro<iucts, serrices and ser-
viees vefiieais ease.l com-
pared v."itl-, the gr:ovrth re-

t

l


