
The Indian economY is likelY
to have slowed doYm

between 6.6 aud 21 Per cent
during the April-June quarter
of 2A24-25 (FY25), rarious
agencies have estinrated. The
girr"tnrn"rrt will release the
numbers on FridaY.

The economY grew bY 8.2
per cent during the APril-
iune quarter (Q1) and 7.8 Per
cent during the January-
March quarter (Qa) of fiscal

"year 2023-24 (FY24)- Lower
growth on YearlY sequential
basis is most likeiy on ac-

count of adip in maiufactru-
inggrowth.

0adier, this morrth, the Re-

serve Bank oflndia-led }do*-
etarv Policv Committee
(WIP'C) cut th"e growth estim-
ite for the first quaner bY 20

basis points to 7.1 Per cent,
citineheadwinds from softer
.orp6rut. profitatrilitY, gov-

"**""t 
cxpendirwe and

output from core industries.
However, the F'EI main-
tained. t}le" growrh forecast
for ftrll fiscal at 7.2 Per cent.

I(ETFACTORS
In a note, ecouomi$s at
}IDFC Bank said theY exPect
GDP grouth at 6"6 Per cent
during the first quarter'

"Slow?oqrn in GDP grorlw$ is
likeiv to be led bY moderation
in m'anufacturi ng growth and

govermnent irlestment,"
ihe not said. Manufacnuing
growth is 6xpected to slow-
down to 6.6 Per cent in QI
FY25 from 8.9 Percent of-Q4
FY24. While FMI manutac-
turing continued to exhibit
stren"sth, corporate results
srrowEa i slo#down in Profit
grorn'r*r amid an increase in
inout cost Pressures.

"'Gross 
' Fixed CaPital

Formation is likelY to slorq

down in Ql reflecting a mod-
efation in governrnent caP-

ita-l e.xpenditure that were
slow to pick uP due to elec-

tions, Other investrnent in-
dicators stlch as IIF caPital
goods, infrasmrcture goods

also moderated in Q1 FY25

as compared ro the Prwious

/' rry no/
{tf-/ "}-/o

cast," tXle report said.
Global flr:n MoodY's ll.at

ilrgshas ra.ised India's gror'vrh
proiecr':on .[or calenrjar Ycrrr
2oi4 and 2025 to 7.2 ar'd 6.lt

per cent respectivelY'' 
Earlier, the Projecdon was

'6.8 per cent 6.4 Per cent for
2025" "...we recognise Poten-
tially higher forecasts if the
cyciical rnom.enflrm, esPe-

ciallv for private consumP-
tion. Eains' more traction"'
the fir"m said its latest Gtobal

Macro 0utlook. Further, it
said the economy expanded
7.8 ner cent Year-over-Year ln
the lirst ouarter of 2024 des-
pite the persistence of tight
monetarv policY and dernon-
strated piogrdss on flscal
consolidation.'
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quarter,"itsaid. -
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ln its research rePort, SBtr

forecast GDP growth for the
first quarter to be in the
range of l-7.7 Per cent with a
dor,rmward bias. F{owever'
GVAwas predicted to be be-
low 7.0 p*r ."nt and in the
range of 6.7-6.8 Per cent, it
sald"

Talkfu Is about rnannf,actur-
ing sect;r, the rePort high-
ilgirted that the indicators.of
c6rporate performance in
flrst quarter point to moder-
ationln sales growth ofman-
ufacnrring comPanies iu both
nominal ind reatr terms, al-
though excluding the Petro-
leum $ector, a bettef outturn
emerges"

Me"anwhi le, there coul d be

some positive news for the
farm #ctor becaust after a

lacklustre performance in
June, South West mgnsoon
picked up from earlY JulY,

tlosingthe deficit.
As ofAugust 25, the curnu-

lative railfall'was 5 Per cent
above the LFA as against 7
per cent below tlre LPA dur-
ing the same period last Year.
ConsequentlY, as on August
20, the total kharifsoum area

stood at 103'I million hec-
tares (94 Per cent offi:ll sea-

son normal area), which is 2
per cel'lt trigher tlran thc cor-

iespondins perlod last Year.

'fd" "r.J."t agricultural
srowth to rebound to 4"5-5

6"r c"nt in FY25 adding
around 30 bPs over RBI fore-
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