KRISHNA BAROT
Ahmedabad, July 29

THE NATIONAL COMPANY
Law Tribunal (NCLT) has initi-
ated insolvency proceedings
against ride-hailing platform
BluSmart Mobilityonapleaby
financial creditor Catalyst
Trusteeship fora loan default
of ¥1.3 crore. ‘

- BluSmart suspended opera-
tions in April amid growing
financial stress followingallega-
tions of loan diversionand cor-
porategovernance lapsesbythe
promoters of its parent com-
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GENSOL ENGINEERING
 HAS invited bids for leasing
_nearly 4,000 pre-owned

electric vehicles (EVs) at a

fixed monthlyrental.

.- Currently undergoing a
- corporate insolvency reso-

lution process (CIRP), Gen-

sol Engineering statedinan
- advertisement that these

EVsareavailable for lease in

Delhi-NCRand Bengaluru.
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BluSmart Mobility, which

suspended operations in
April Following BluSmart’s
operational troubles trig-
gered by allegations ofloan
diversion and corporate gov- .
ernance lapses by Gensol
promoters, several playersin
the EV cab market are

inacquiringthefleet. . -
Companies such as Evera.

Cabs,Uber Electric,and Ever-
est Fleet may consider bid-

ding for the ‘Gensol fleet. -
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num under Section 14 of the
“Insolvency and Bankruptcy

Code(IBC), prohibiting the initi-

ation or continuation of any
legal proceedings against BluS-.

mart, or the transfer or sale of

-anycompanyassets. -

- NPV will issue a pﬁbljé'

announcement within three
days of the ordertoinvite:

claims from creditors. NPV

managing director Ritesh

Adatiya told FE,“We estimate
the number of claims against

BluSmart to go up signifi-

cantly. We have a 40-member
team working on the insol-
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