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opporhrnitiesi! for both Euro-
oean and Emirati entelprises,
inhile also bolstering the
EU's regional engagement
wittr Gulf CooPeration Coun-
cil (GCC) member states'

EuroPean'Commission
President Ursula von der
Leven hailed the launch of
tfri tatks as a "significant
milestone," notingthatthe
agreement would deePen
EU-Gulf ties, create new
opportunities for IuroPean
buiinesses,'and strengttren
cooperation in keY areas
such as renewable energy
and digital technologies'
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The Europeat tI661 (EU)

and the United tuab Emirates
(UAE) have formallY
launched negotiations for
a bilateral Free Trade Agree-
ment SEA), marking a Poten-
tial breakthrough towards
the EU's.first comPrehensive
trade deal in the Gulf region,
said the EuroPean Com-
mission.

This initiative also aims
to expand further the EU's
global trade network, which
currently comPrises M agree'
ments with 76 countries,
said the Commission on
WednesdaY.' '

According to a Press
release of the Commission,
Commissioner for Trade
and Economic SecutitY
Maros Sefcovic and UAE
Minister of State for Foreign
Trade Thani bin Ahmed Al
Zevoudi met in Dubai to
reiffirm their shared vision
for the agreement and agree

on a roadmaP, with sub-
stantive work expected to
begin as early as Iune.

the first meetings of
negotiating teams will focus
on reducing tariffs on goods

and facilitating services,
digital trade and investment
flows reports Xinhua news
agency.

Tatks will also exPlore
u/ays to boost trade in $trate-
sic iectors, sudl as renewable
Energy, green hYdrogen and
critical raw materials.

Sefcovic emPhasized &at
a bilateral ETAwould unlock
"tremendous business
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