‘Maruti Suzuki down 3% as
" performance disappoints
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Maruti Suzuki shares were ‘down
near]y 3 per cent on Thursday despite
a marginal increase in’consolidated

net: profit_in Q3FY26. Brokerages
get. prices on the stoek

Oct:'31;"25~ a1

eaker-than-expected Q3

ry cent hxttmg a low of

‘agai
%14,877. The company posted a con-
solidated net profit of ¥3,879 crore for
the third quarter ended December 31,
2025,a4 per cent y- -0-y increase.

Citi maintained its ‘buy’ rating at a
reduced target price of 18,200 from
19,000, noting that Q3 results missed
estimates due to one-off factors. The
brokerage said the near-term outlook
continues to look healthy and added
" that operating leverage could offset
rising ‘metal costs, making volume
growth a key driver for profitability.

DEMAN'D REVIVAL

Motﬂa] Oswal stated that the recent

GST rate cut had revived demand for
small cars by i improving affordability
for pnce-consmous buyers, while up-

coming launches such as the Victoris &

nst the previous close of ~

Maruti Suzyki

Return -10% T14499 .00

A
WYY

16738

16176

15614

) 15052

_V14490' -
B Jan29 26 X

and ‘the e-Vitara should aid ‘market ©

share gains and potentxally lead to a
stock re-rating. However, it trimmed
its FY26E and FY27E earnings estim-

. ates by 4 per cent and 7 per cent, re-

spectively. It maintained ‘buy’ at a tar-
get price of¥18,197. )

Nuvama Institutional Equities also
echoed a similar-view. on héw new
launches and exports would aid reven-
ues’ ahead. The brokerage retained
‘buy’ at a target price 18,300, down :
from %20,000 earlier.

Jeffenes retained a more cautious
stance, stlckmg to its ‘hold’ eall, trim-*
ming the target price to 316,000 from
¥17,500. It acknowledged that growth

.remained healthy but said EBIT in Q3

fell short of expectations.

Morgan Stanley retained its ‘over-
weight’ call at lesser target price of |
17,804, -




