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fhe Suwey also Pointed
out that coPPer is becomilg
higtrlyvoladle due to a series

of mine outages in lndone-
sia, Congo, ald Chile, rising
concerni of a supplY deficit
in medium- to long-terms,
given perpetuallY growittg
demand from the Power sec-

tor and data centres across
the worl4 and czde Protec-
tionist measures.

ENERGYTRANSTTION
{he global energy Eans-
ition is no longer solelY de-

termined by technologY it is
increasi:rgly consrrained bY
who controis critical mirier-
als. Metals like lithium, co-
balq nickel, copper, and rfie
earth elements have become
the- new strategic choke-
points in shaping the con-
iours of a low-carbon eco
nomy, hfluencing energY

security, indu*rial comPet-
idveneis, and geoPolitical
power, as observed ttrough
several rade restrictions on

ofcritical
source countriesr"

c highs DlaineaL' As demand accelerates,
a&anced economies are re-
spondirg bY Promoting
sianaards-Uasea critical
mioeral markets, emPhas-

. ising sustainabiliry traceaF
ility, ald governaoce'
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factored ia,'
headded.

$12,000

LME copper
;ii

vsorldwill soon rur short of .' .

copper du. to the- massive
oroliferation of Al-enabled
'data centres and the current
stite of exponeatial growth
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transition meetsrhard geological limits resulting in the metal becoming highly volatile
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(2020s) place the aver:age for
operating mines at aPProx-
imately 0.5{.6per cent wth
many large mines below 0.6
per cent and new projects
-even 

lower (around 0.4O-5
per cent), it said.

'"Ihis already assumes

only the copper-bearing ore,
no waste rock, no overbur-

'il:'l

ated

Suvendu Bose, Partner,
,Metals ald Mtthg at Grant
Thomton Bharag said: "As
power demand accelerates
iriven bv renewables, elec-
trificatioi and AI data
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