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Jindal Stainless has revised .

its guidance downwards to
~8-10 per cent growth for
"FY25 — mnearly half the
growth it was anticipating in
the beginning of the year.
The estimates come follow-
ing a slowdown in-exports,
- increfisel Chinese dumpmg

|.in key markets and contin-

ued ~ depression’

Europe

. According to Managmg

" Director Abhyuday - Jindal,
Jindal Stainless did see a 20

" per cent-odd volume growth
in _ the domestic market
where it was pushing for
high-margin, high-value
products. But the drag
happened in exports, espe-
cially in Europe where “there
have been no (economic) re-
coveries”,

- Export to domestic sales
mix stood at 8:92 for
Q3FY25,as agamst a12:88in
theyear-ago-period.

-“So the growth would be
~around 10 per cent-odd now.

" In the beginning of the year,
we had hoped for recoveries
in Europe. But so far, it has
not happened. Neither dowe
see it happening in the short

3 acrom;

Abhyuday Jindal, Mariaging -
Director, Jindal Stainless

,Zrun,” hetold businessline.
Tapping into new markets

- Middle. East, UAE, South
Kored and some other South

‘East Asian nations - have

helped spread out exports,
but even growth here has
been flattish g-0-g, although
8 -10 per cent up y-o-y. This,
however, did not offset the
slowdown in key European
markets,

CAPEX REVIEW

“I’s early to comment on
how President Trump’s pro-
posed tariff regime will play
out on us. If he goes against
Ching, it could help us tap
the US market better. But,

then, it will also medn China

will up supplies in other mar-
kets — where are a major

player - and also into India,

*owth forecast

which is already facing-in-
creased dumpmg ? deal
said. -

Jindal Stainless will re-
view new cdpex plans for
FY26, because ‘of ongoing

.trade uncertainties.

The -5,500-crore - capex

‘plan ‘that is underway in-

cludes brownifield and inor-
ganic expansion with nearly
3,700 crore having been in-
vested sofar.

The remaining will be
spread out over the next
quarter, (Q4) and ! somie go-
ing into the next fiscal”.
There will be no change in
these announced capex, but
new ones — that had been
planned towards rampmg up
of melting capacities —

~ could be slowed down.

REVENUE UP.
For the quarter that ended

" December 31,2024, the com-

pany’s standalone net rev-
enue was 310,066 crore, up
10.8 per cent y-o-y. Profit
after tax was at X619 crore,
down 21 per cent X779
crore). ’
Net debt (excluding inter
corporate deposit) for the
quarter was recorded at
3,344 crore and the net
debt—w-eqmty ratio was
maintainedat0.2. -



