
I NAM

Tata 3 net
t '1

#olvn Dy
, ..) .

slow{ndia satrcs

rS,

rI
Araosa.Ahmed
Mumbai

Bum

& Loss 7
Hit by
mand,
asharpZZ
its Q3

per

a fall in
Tata 1,13,575 2.

Subdued domestic de-
mand weighed on the eom-
pany, whose staridalone rev-
enue dropped 8.8 per cent
while proflt plunged 69 per
cent in the quarter. Pessen-
ger vehicle volumes'grew 1.1

per cent at 1,40,000 units,
Iaepng industry growth of
4.5 pgr. ceat while the com-
mercial vehicle volumes saw

a 1 per centdeclilre.
'1lhe overaii , demaad in

Q3 is not as, expected. fne
festive season was healtly
but qfter tiat, demand was
impacted. Tight liquidity is
one of the factors. However,

ness demandin

ago. It reported a cashflow of
t4,700 crore in the quarter
and net autor.notive debt re-
ducedto t19,2oo crore.

In tle near term, the com-
pany expects the passenger.
industry to report moderqtel,
growth in FY25 with strong
growth in the SW segment
and emission-friendly power
uains, while the CV industry
will see a demand uPtick i4
Q1IIf25. On JLR, the qom.
pany mentioned, with q chal-
lenging economic backflrop,
it will remain watchfirl .of the
demand situation in China
andglobally.

PASSENGER,VEIIICLES
Passenger vehicles ddring
the quarter saw a7.8per eent
EBIT margin owing to cost
reductions an{ i4certtives
grore than offsetting adverse
realisation. The PV invent-
orywas reduced to'less than
30 days duringthe quarter.

"Id Q3 FY25, we, recorded
wholesales of 1,40,000 units
(1.1 per cent growth over Q3
Fu24) and retail sales
growth of 6 per cent over

Q:rYz+. :rtris has allowed us
to sharply reduce o-or chan-

nel ahead of

Tata EV market

'1TD FY25. The
saw a

with
units in Q3
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