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The Indlan automotive Com-
ponent companies have a huge”
potential in the exports mar-

kets and evenif rheyfocus on

just 10 major export markets,

. they can do over $35 billion
- worth of export opportunities.

- Five of these markets - In-

1and, Brazil, Columbia and
Bangladesh - are matured af-

number . of ; ageing - vehicles

while another five, markets |
North Africa, South Afnca,f

EastAfnca,WestAfncaandthe

United Arab Emirates (UAE)-

together promde a robust-op-
purtunity for component €x-

porters accordmg 1o, a report.

by Automotive Com-

“ponent Manufacturers Associ-,
ation of India (ACMA) in part-
nershipwith Ernst & Young on |

‘Monday.

. The report. uﬂed Global -
: Automouve Afterma.rket Re=

/search_ focused on - seven
iproduct cate mely

© gine parts, susbensmn & brak-
transmission. parts, .

- The -report esnmated the

“size of the’ Inchan automotive.
. aftermarket at $10-billion in |
it is.expec edtogrowl 4 |
\es to $14 billion by 2028."
‘ ’Iyresandconsumables suchas
batteries, coolants and- Jubric--

ants are, however, not covered;

' inthestudy.

5 BUILDING PARTNERSHIPS
“We as a community need to ||
work on quality, cost, scaleand |
digitisation. We areall working |

on these four areas...the. Indian

a, Latin . America, Po- -

termarkets with a substannal ‘

to provide their jomt offerings
totapthe global market oppor-
tunities;”: Shradha Suri Mar-

wah, President ACMA, Chair- -

personand Managing Dlrector,
Subros;toldreporters.”

The growth of the aftermar-
ketinIndiaisfuelledbyasteady
increase inthevehicle parc (re-

g15tered vehicles in the coun-

try), which currenﬂy stands at
340 rmlhon and is expected to

grow ata CAGR of over eight.
per cent for the next ﬁve years,:

the reportsaid. -

" The two—wheeleré ahd pasf
senger vehicles parcs are pro--
jected to, show fobust growth - -

from 257:to 365 million units

and from around 47t over 72
million units respectxvely byr

2028,itsaid:
Pre—owned cars sales are
pro] jected to grow ata CAGR of

$35-b export opportunity’

i: ACMA report says the Indian market wﬂi grow to $14 billion by 2028

around 17.5 per cent until
FY28 The commercial vehicle

parcis expected 1o grow from
13 million umts 10" 19 mﬂhon
umtsm2.028 el

The tractor segment cur—‘
ren'dy conmbutes close to $1 -

billion to the Indian aftermar-
ket and the parcis expected to

~ grow from 14 million units to’ |
 over 19 million units durmg;

the 2023 28; the feport sald

_components' suppliers needto |

focus on building partnershlps :

with . .:»mtemauonal “buying
groups to gain market access,
invest in marketing and brand-
ing, increase digital presence,
and  build

- collaboration

amongst the industry player$ |
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