'RoDTEP benefits

to cover e-

-comm

V;exports now: Goyal
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THE GOVERNMENT ON Thursday
announced that the benefits of its
" flagship tax remission scheme for

" exporters-- Remissionof Dutiesand:. -

Tamon&q)ortedProducts(RoDTEP)
-- will be made available to-e-com-
merce exports

“The notification for it would be:
issuedinaweek’stimeanditwillben-"

efit $1-2 billion of exports through
coutier ore-commerce route, minis-
terof commerceand industry Piyush
Goyalsaid.

E-commerce is .the emergmg
route for exports and worldwide it is
expectedtotouch$2 trillionby2030.

. China has beén the biggest benefi-
ciary. of this trend and its éxports
through e-commierceareexpectedto
be $300-350billion.

The RoDTEP scheme operates

. underabudg eworkandfor
FY23-24,abudgetof £15,070 croreis
available for -it. -Till December,

- %12, OOOGoreofﬂ';eallomt:onforthe

. yearhasbeen spent.

- InFY23,the RoDTEP: supported
$450 billion worth of exports at the

- costof¥13,020 crore Whilein2021-

| 22,thescheme aided $421 billiori of

3 ‘exportsandcostﬂz 100 crore.

©© Therate of taxrefund under the

. schemeé ranges from 0.5-4.3% of the
valueofthe product.Itoovmsbusmess

to business exports 0f 10,610 prod-,
ucts. Same - products "~ exported-

through e-commerce or courierwill
gettheRODTEPbenefit.
" Indiais aiming for $200 billion
exports through é-commerce by
2030 when total ‘merchiandise
exportswould touch $1 trillion.
-+ In‘the Foreign Trade Policy of
20 3, a lot of emphasis has been

5 per consignment .of goods

e ﬁxroughe—commercehasbeenralsed
to¥10lakh from ¥5lakh.

. “The Department of Revenue is

; saymg that depending on the out-

< ‘come we can’make it unhmfted”

directorgenetal of foreign trade;

tosh Kumar Sarangi, said.

He said that the mindsets have to
change for facilitating e-commerce
exportsand inter-ministerial group of
department of revenue, ministry of
micro,smallandmediumenterprises,
department of posts, department for
promotion of industry and intetnal

- trade (DPIIT) and Reserve Bank of
: - Indiais working to facilitate e-com-
merce and lot of changes have been

- broughtinthelasttwomonths. .
t From the Reserve Bank of India,
- changesin rules for remittance of
1 exportprowedshastobemadeforthe
- - “escommerce sector. In normal busi-
ness to business exports, RBI gives
. 270 days for remittance of foreign
:  exchangebute-commerceworksina
. dxffereutﬁamework.mdnect exports

on e-commerce exports.The -

[FETPUR

or e-
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Policyis mﬁnalshagesof dis- ;
cussion "~ and will be ..
announcedsoon, commerce
and industry minister Piyush
Goyal saidon Thursday. /1 -

"t isin the final stages of .
discussionat thehighesttevel
‘inthe gpvemmentWe hope :
'tocomeoutverysoon, Jhesaid . . - -
atapresscconference. :
“The "E-compmerce_Po! cy

~an 1n1t131 draft of it. was

K Currentlythe e-commerce

sector has been govemed by f :
the Information Technology

to consumers through e-commerce, " |,
payments can come within time but
in other models, products may get
sold over a longer period after being
putinawarehouse outside India.

“Consigament which is leaving
the territoryand staying in a ware-
house outside for a longer period
would require alongernmefmme for
realisation. So, in that context for’
models in which warehousing has
been done we ate talking to RBI fora
more flexible timeframe for foreign
exchangerealisation,”Sarangi said.

To service the hinterland, the
department of pdsts has created
1,000 Dak Ghar Niryat Kendra or
ExportPostOfﬁceandhnl@dthemto
their 28 international post offices to
enableexportsthroughpos&zlcouner
fromall parts of the country,



