‘Steel trade deficit widens to 32,400 ¢r
as Chmese import ~'ﬂood the markets
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India saw a surge in steel ship-
merits from China, tp 50 per cent
on ayear-on-year basis at 1.34 mil-
lion -tonries (mt), and a 500 per
~ cent surge in. offenngs from Viet-
namat0.5mt.” '
~Imports from. Chma and Viet-
nam are already at multi- -year
hlghs with the former accounung,
fora th1rd of the imports in value
and 31 per centinvolume terms, -
Incidentally, India is among the

largest suppliers of iron ore,akey

steel-making component, to
China, Apart from becommg anet
importer of " steel, reversmg -
threé-year-trend, | India’s ' steel
trade deficit widened to. 32,400

crore (approximate) for the period .

under review as imports contin-
uedtoexceedexports

China is already saddled with
excess steel stocks, considering its
depressed property market.and

slowmovinginfra projects,and the’

country contmues to push offer—
ings in. export markets at lower

than production costs.

It has also routed offerings
tbrough Vietnam, - say Indian
‘traders. :

In November, Chmas ﬁmshed
steel exports’ rebounded to the

- fourth highest position in 2023 at

8,005 mt,up 03 per cent on the
‘month and 43.2 per cent on the
year, Chma S customs data
" showed. . '

In the Ja.nua.ry November
period, steel’ exports. increased
:35.6 per cent, or 21.7 million mt,
. on the year, at 82,658 million mt.
Accordingtoa report of the Union

China is already

- saddled with excess
steel stocks,

consrdermg 1ts
depressed property
market, and slow -
movmg infra projects -

(4,455 million), whereas exports

stood .at 34,420 crore ($4,165.‘
‘million). ,

In volume terms, 1mports ex-
‘ceeded exports by 0.3 million
“tonnes (mt). Imports were at 4.3 -

mt, up 14 per cent y-0-y, outpacmg

TRADE DYNAMICS

China emerged as’ the hlghest

seller of steel, displacing Koreaand
Japan, the traditional markets.

exports at 4.0 mt, down six per
cent.

- While therewasa 15 per centy—o—y

dropinimportsfrom Koreaat 1.28

mt, Japan managed toincreaseim- . |°
- portsby35percentat06mt.

"A50 ) per cent increase. involume. -
sales _DOtWi Chinese
shipment . of the -alloy (ﬁmshedv
steel) saw.only a six per centjump .
in prices (in dollar terms) y-0-yat..
$1,453 million (X12,000. crore) -

, _ versus $1,374 mﬂhon (ﬂlOOO

Steel Mlmstry, accessed by busz—. i =
nessline, finished steel, imports
*during the eight-month-period
was valued at 336,813 crore

Crore)s - %
Seml-ﬁmshed 1mports from ,\
China, although relatively small, .
saw a 388 per cent jump y—o—y at“
$21.3million. . ’
“Thisindicates slnpments came

- inat priceslower than the

trade / international price or evén
the domestic market price,. after
adjusting for the dollar, which
‘'stood at %82th1syearagmnst%80.
lastyear,” saidatrade source, ‘
In fact, overall steel prices re-
mained depressed, down 17, per .
centat $4,455 million (despiterise

: mvolumes) onay-o-ybasis,forthe .

éight-month period, the Mlmstry |
reportshowed. :
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