" Mumbai: The rupee depreciated9 \
~paise to close at 84.49 against US

dollaron’ Tharsday Wi elghed down

by a negative trend in domestic
“equitiesand broad strengthof the
~American currency in the overse-
_asmarkets.

‘Forex traders said a mmed to-

weak tone in crude oil prices cus-
hionedthedownside.

At the interbank forezgn ex-

_ change the rupee opened at 84.45

and touched the lowest level of
84,50 against the greenback du- -

- ring intra-day. The unit ended the
‘session at 84.49 against the dollar,
registeringafall of 9paiseoverits
-previous close. The rupee hit its

lowest-ever closing 1evel of 84 50

‘onNovember 21.

On Wednesdaf,f, the rupee depre ;

- ciated by 11 paise to close at 84. 40
againstthe USdollar.

"We expect the rupveé‘ to trade

~with a negative bias
on strength in the US
doliar and month-end

importers. However,
overall weakness in crude oil pri-
cesand fresh FII inflows may sup-
porttherupeeatiowerlevels.

. "US markets will remain closed

dollar demand from

today to- observe the Thanksgi- ‘.

VmgHohday USD-INR spot price
is expected to trade in a range of
Rs 84.35 to Rs 84.70," said Anuj
Choudhary — Research Analyst at
Mirae Asset Sharekhan.
According to traders, the latest
Federal Open Market Committee
(FOMOC) minutes revealed a signi-
ficant shift in the Federal Reser-
ve's outlogk. The Fed is likely to
put downward pressure on short-
term interest rates, reducing the
appeal of dollar-denominated as-
- sets and contributing to the decli-

" neinthe Dollar Index.

. Meanwhile, the dollar mdex
Wthh gauges the greenbackq

str ength against a basket of six =
currencies, wastradinghigherby.

0.25 per cent at106.34.

Brentcrude, theglobaloﬂbﬂnch
{mark rose 0.08 per cent to USD
72.89 perbarrel in futures trade.



