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l-{avt}&G FAILE$ T0 raise funds
tb the tune of 'high three-digit'
mitrlion to keeP itself afloat,Aus-
tria-based KTM, a sutrsidiarY of
Baiai Auto-owned Pierer MobilitY,
wiil fite for iudicial restructuring
proceedings. The oblective
is to reorganise the KTM grouP
independentlY'

faiai Auto, through its 100o/o

subsidiary BaiaiAtlto lnternational
Hotrdings BV, ho\ds a 49.9ota stake'
in Pierer Baiai AG, which in ttlrn
halds 7 4.9a/o in the listed entity,
Pierer J\4ob11ity. lli&{rlG is ihc su.il-
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Mumbai, Novernber 28
H KTMAG, wlrich
makei motcr-
cycles & *cce5-
sories under the
KTF{ brand, is a '

subsidiary of
Pierer lv{obility
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