
Amid US tariffthreats, steelmakers
brace for increased Chinese dumping
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r.fo*, including ln-

signifrcant eryort markets

If a similar tarifrregime is
implemented soon - arid
early signs sqgest it might
b€ - hdian stee}aakers
could face increased Chinese
dunpinC.

"Tfhile markets iright
welcome afall in steel priceq
the loqg-tenn reperctssioris
of iacreasdd import depen&
enie and reduced capital in-
vesment are concerying. If
steelmakers dont gf:nerate
su6cieff marginp, why
would theyreinvest?VV'e car-
not sustain a sceuarioivlere
India eryorts Aon ore but
imports steef as is currendy
the qase,' he told
bushessline.
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As per a Steel Ministry re-
porg import offnished steel
till October ttris frscal was
rralued x t46,884 cirore,
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,lndia's steelmaker.s are bra-
'cing for an increase in
Chinese "dumpingr..Steel.
malars feel Donald IYumy's

''asceadaocy to the Wlite
lIouse could lead to a series
ofre.taliatorv tariffs on steel
and finisheai steel produas.
This,'in turrq cotrld lead to
China diverting exports to
other large markets, includ-
iaglndia"

lte irdustry feels that it
has ao frotection" from ttre
Iodian gwernment and
would hence sufrer a osevere

impact".
According to'Naveen Jio-

dal, Presidenq rnilian Steel
,Association (lSA); China
may reduce its steel'exports
to the US,'lotentially redir-
ecting surylus volumes to
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"N# Delhi

tures

election, I rhink China wodd
be even more concemed
about its tradi options....,"
TV Narendran, MD and
CEO, Tata Steel, told busi-
naslinerecently.
- Wbile less tlan 1 per
cent of China's direct steel
exports are shipped to the
US, its steelmakers are heav-
ily e4posed to potential tar-
iffs on goods suchas contain-
ers, vehicles; eugineering
machinery homb appliances
andelevators._

so far, global trade data
available zugest Chinese ex-

"We also expect
ofnew

ports are over 80 million
tonnes forJamarv-Au- whereas
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