
Indiato step up coking coal
ffomRus;ia .:
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India will step uP imports of
cotins coal - aiceYfoaterial
in stEel manufactuiing -
from Russiq.as cargoes from
top zupplier Ausualia droP
ana stdet milti strugle with
risir:g prices, three- goveP-
mett sources and an rn- .

dustryexecutive said
Steel milis in India have

suuggled wittr PatchY zuP
plies of mking coal ft om Atrs-

tralia whiclr nonhallY ac-

counts for more ttran half of
Iodia's armual imPons of
around 70 million tonnes.

PRICETUIvIP
Last montb, Prices for Aus-
ralian coking coal jumPed 50
per cent to over $350 a met-
ric ton due to factors zuch as

maintenance outages, lower
than usuat supplies from
'Queensland alrd a slower
train netsrork, Earlier this

of cokin'g
which accbu'nts

half of lndia's annual imPorts
of around 70 million tonnes

econoruc

Russian

said one of tle government
sources.

state-run steel manufac-
turers Steel AuthoritY of In-
dia and RashtriYa IsPat
Nigam Ltdbave oPted for ru-
oe6 settlement for Russian

toking coal, the sources said-

montb, Ausuaiia assured In-
dia of steady suPPlies of the
commodity, two Indian gov-
ernaent sources .toid Rea-

fers. However, India is keen
to look bevond Australia and
diversiff its imports basket,
the sowces said-

Last vear. lndia's steel

mitts tri6a to boost coking
coal shipments from Russia.
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