
iluxury carshare

THE SHARE OF fuxurycars in lndia
has remained static in the last five
years, highlighting their abysmal
penetration levels in the world's
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China
automotive
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sales data ,countries

luxury car penetrations ranging 5-
Solowhile more developed markets
like Germany and the LJK have 2 5olo
and 15olo,respectively.In Chin4the
world's largest marke! the share of
luxirry cars stands at 13olo as of
2022-enLd.

_ -By^the 
end of this calendaryear,

India's luxury car markbt would
have grol,rm to 45,000-46,000 units,
making 2023 the best-everyearfor
the segment. The previous best
came in 2018whenthefite brands
sold40,340units.In 2018,the share
of luxurycars stood at 1.1go/o.

' During the |anuary-September

Santosh managing,director
India,the

t1.5 trore and more, which now
comprises 25olo of ourvolumes."

Amit Dalahini, president & sec-
tor leader,Automotive & Manufac-
turing Practice,ArthurD Little lndia
and SouthAsi4 said,"The growth in
Indian econorny has fostered the
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Manufacturers and market
watchers blame the high levels of
taxation that India has on not iust
fully imported units but for those
assembled or made within the

of an upper

which was

in the

The final

relevanttaxes.

and conservative spending/


