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!NVESTMENTS IN lNDIA by
Swiss compames suchas engi-.. |

neering group ABBand trans-

port firm Kuehne+Nagel are on
the rise, with a $100- bnlhonﬂ

regional trade deal expected to
further opemtuptobusmesses
long geared ‘towards , China.

India’s , appeal has, ah:eady‘ ‘
reﬂectedabmader shiftamong

businesses in Europe eager to
balance the costs of a US-China
trade spat and recognition that

theﬂmleseewncmyxs,byconh :
 is likely, when ratified, to pro-

panson to India, losing steam.
But the tradeand economic
partnerslnp {TEPA) signed in
March with the European Free
Trade .. Assocxatlon, ‘whose

ndia expects the agreement to
phar ¥ aceut!cals, clothing and r

biggestmemberis Switzerland,

videan extra incentive to Swiss
investmentas itwill slash tariffs

on exports from chocolates to
watches and machinery. Under

the deal ]3 A, whose other

1.4bilionpeople.India ekpects
the agreement to boost its
exports of pharmaceutxcals,

ing,” said MortenWletbd CEO *

f ABB,an electmcal andindus-

by an average

ck to: become its

thir ggest after the US and

Chinainafewyears, Wierod said.

~ are supporting that growth,

'R&D so that you can’ make_l’
~designs in India, for Incha, he

annum inthe last three years.

To meet demand, ABB has.
" been building - factorie
‘offlces and shcwmoms in

“Our investments in India:

bothwith'morelocal manufac-
turing, but with mu,ch more

said .Although India is gaining
ABB is still com-
ina, Wierod sald a

spoke 0 i
Nocompanies Reufers spoke
vere investing’ in
ifically because of

hich has yet to come
fotce, but the Swissgovern-

d bysiness advocates

estmentb The pact still
eq L parllamentaty
approval and is expected to.

become effecﬁve in elther Iate "
2025 orearly 2026 - R

" Rapid. growthin
fuelled Svnss mterest Th x“IMF

2025 butpacm forec
4.8% and 4.5% for Chir

Swiss dlrect.mvestméht,' butin

; 2021 202 2 Indxatoaktht lead, .

an aveiage of 22% now, givi
Swiss compames anedge over
n the: EU and -

ing agteements
business
Palme]m sald
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