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Wheels India Ltd, a leading
auto components manufac-
turer, announced that it will
proceed with its planned
capex programme for the
year, despite experiencing a
slowdown in certain seg-
ments of the domestic mar-
ket as well as key export re-
gions like Europe and the US.

The company has alloc-
ated %225 crore for expand-
ing machining capacities in
areas such as windmill cast-
ings, agricultural wheels,
cast aluminium wheels and
hydraulic cylinders, driven
by positive growth in its non-
auto segments,

Although some invest-
ments — particularly in the
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commercial vehicles (CV)
market — have been paused

_due to slower-than-expected

recovery, the company con-

~ tinues to invest in areas with

growth potential, said Sriv-
ats Ram, Managing Director,
Wheels India,

Net profit for the quarter
surged to X21.92 crore, a sig-
nificant rise'from ¥5.24 crore
during the same period last

year. This increase occurred
- difficulties, with slowdowns
in the US and Europe mat-- |

despite a slight dip in rev-
enue, with Q2 sales reaching
¥1,085 crore, down from
71,189 crorein Q2FY23. .
Ram attributed the profit

growth to a favourable

product mix, increased

windmill casting machining,
productivity enhancements

and efficient cost-control
measures.

HEADWINDS

The company faced chal-
lenges in the commercial
vehicle and tractor seg-
ments, with declines recor-
dedinboth Q2 and Q1 of this
fiscal year. The CV sector in
particular is undergoing a
shift  from  multi-axle
vehicles to tractor-trailers,
which has affected the com-
pany’s sales in this segment.

non-auto biz grows, truck market slows

Export marketsalso posed

kets causing schedule cuts

and delays in new,product |

launches, as customers man-
aged high inventorylevels.

The company expectsare-
duction in exports for the
rest of the fiscal year but an-
ticipates that new product
introductions  will = drive
growthin FY26,

“There are significant ex-
port opportunities in the hy-
draulics business, and we are
expanding to meet global de-
mand. We supply manufac-
turers in Europe and North’
America, both as an OEM
supplier and a contract man-
ufacturer. We are confident
of doubling the hydraulics
business in 2-3 years from
over X150 crore,” said Ram.




