Nalco to invest ¥30K crin 5 years: CMD

= Plans smelter
and coal-based
power plants

ARUMIMA BHARADWAJ
New Delhi, August 28

STATE-RUN NATIONAL Alu-
minium Company (Nalco) will
invest around ¥0,000 crore to
set up a new aluminium
smelter and an associated
coal-based power plant over
the next five years, its chair-
man and managing director
Brijendra Pratap Singhsaidon
Thursday.

Of the total investment,
the company has allocated
about T17-18,000 crore for
establishing the proposed
smelter in Odisha, and

. another¥12,000 crore forthe
coal-based power plant.

‘The project would be

financed through a combina-~_
tion of debt and accruals, the

CMD noted.
The company has also

. been earmarked for

AIMING FOR MAHARATNA STATUS

® Nalco has
allocated about

¥17-18Ker
for establishing
smelter in Odisha

M Another

_BRUENDRA PRATAP SINGH,
CMD, NALCO

¥12,900 cr has

#The company sees the UK as

Our present turnover is
around T17,000 crore. '
Tobecomea
Maharatna.
company,

the coal-based the next emerging market for we “tﬂ]
power plant its exports require

™ There is no impact of 25,000 ©
[ ] H N "
™ The project would P crore

be financed through a
combination of debt
and accruals

additional tariffs by US on the
company as it does not export
to the US but to West Asia

charted out a plan of becom-
ing a Maharatna company by
increasing its revenues and
turnoverby2030.

“Qur present turnover is
around ¥17,000 crore. To
become a Maharatna:com-
pany, we will require ¥25,000
crore. In one year we will be
having a refinery, which will

increase our turnover by
%¥2,000-2,500 crore and by
addingasmelter,wewillgetan
additional revenue of
$10,000-11000 crore,” Singh

said,adding that the company .
plans to establish the smelter .

by 2030.
Speaking on the impactof
509% tariffs imposed by the

US, the CMD said that there is
noimpact as such as the com-
panydoes notexporttothe US

“but to West Asia.

However, it sees the UK as
the next emerging market for
itsexports. :

“The UK is an area where
tariffswill go down. Inthe UK;
thereisalot of thrusttothe EV

sector,green energy, etc.;a
there is a lot of aluminu
requirement in the UK. It dc
not have any smelter capaci
so we will be trying to acqu:
some of the market in the 1
as far as export is concerne

=Singhsaid.

Along with this, the cor

pany will also be explori

oppertunities in the criti
minerals segment in t
future!

The company is underta
ing expansion of the fif
stream of the alumina refine
at Damanjodiand is targeti
operationalisation of Pottar
Bauxite mines, ensuring r:
material security for lon
term growth.

With India’s aluminiu
consumption projected
reach 7.5-8 million tonn
annually by 2030, Nalco

. strategically positioned to p!
" a pivotal role in meeting tl

- growing demand and rei

forcing its leadership in t
“global aluminium sector, t

company said.




