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Coppei Price: have risen vreii

n'dithe iasr rno wceks' The

coDDer funires cofltract
(Sip:ember) on rh' .h{uki
Coarmc'Citi [xcnange
iriCli) haisurg:C fom a lovr

ir uis pr,ii ke,. Ir touched a

higir oi tgzo.is on T\resdav

,n"d h.t comc dcion sharPiY

from there' Tire contract is

currentlv rading at tB 1 3'

The dbqnffend that was in
place since MaY this Year
r..** to have ended, The re-

eion berween {805 aad tB00

i-'ill not u.t as a good suPPofi

for the coPPer fururer..con-
rract (Sep-.ember)' A dlP to

tesi. this supi'ort zcnc tronl
c,::.er,r 1er.'.is can-'rct be ruled

out.
However, we can e>Pect

the contract to reverse higher

again from the 1805-800 suP-

Dort zone. The confract can

ihen rise to t828-830 initialll
,! funher breal- above {830
s'r1l then clear the wa,r for a

fur'ther raltv to {850. This

bullish ourlook u'il} get neg-

a.ted onlv if ttre co:rtract de-

clines beiow t800. lfthat biaP-

Fens, we can see a fall to t79C

sadlower.

'NR,AI)E STRATEGY
Last weeh, we had suggested
,;3 gs lons on a brea-L above

lgiO. Ttaders can hold on to
, ":ose long pirsiiions. indeed,
'.:cum;lating at {804 can also

i: considered, Retaki tire
,,r.op-ioss at {708. lbail the

, . :ijoss uP tc T8i 5 a: sson

-.. tire ccniPfi mo\-es u;' t4
i:tr20. i\love ihe stcploss far-

uo to t823 when the
ttuches t828. EEit the

r at t835.
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