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TESLA CEO ELON Musk sald
the USautomakerhadsigneda - |
| $16.5 billion deal to source = o

ChlpS from Samsung Electron-

ics,a move expected tobolster
“the South Korean tech giant’s

| loss- malﬂngcontractmanufac—
tunngbusmess oy '

'Samsung shares soared
nearly 7% after news of the deal
on Monday which comes as the
world’s top memory chip maker

faces mounting pressureinthe
race to produce artificial intelli- . -
: post onX on Monday

gence chips,where it trails rivals
suchasTSMCand SKHynix.

- Musk said Samsung’s new
Chlp factorymTaylm Texaswill
make Tesla’s next-generation
Al6 chip, potentiallyfe-energis-
ing'the project that has faced,

long delays amid Samsung’s
difficulties in retammg and -

attracting major clients.
“Samsung agreed to allow
Tesla to assistin maximising
manufacturing efficiency. This
is a critical point, as I will walk
theline personally toaccelerate
- the pace of progress.And the fab
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“The $16.5B numberis )ﬁst
the bare minimum.Actual out-

put is likely to be several times

higher,’he said in another post.
Shares of Samsung jumped

'6.8%totheirhighest since Sep-
tember last yeat, while Tesla -

shareswere up 1.9% in US pre— .
. Samsung -Tesla dealxs related to

market trading.

Accordmgtoasemoranalyst &

at NH Investment & Securities,

‘RyuYoung-ho, Samsung’s Tay- - -
 nerships in chips and shipbuild-

lor fab “so far had virtually no
customers,sothis orderis quite
meaningful,”although the deal

of its logic chip revenue annu-

5 ally InOctober, Reutmreported

that Samsung had postponed

 taking deliveries of ASML chip-

making eqmpment forits Texas

i iactoryas ithad notyet won any
_major customers forthe pro;ect.
,Ithasalreadydelaye the ‘iant’s

ongoing trade talks between

South Korea and the. United

States.Seoul is seeking US part-

ing amid last-ditch efforts to

reachatradedealto eliminateor |
is canvemenﬂylocated notfar ._mayrepresenta small portion _reduce potential 25% USt ‘
from myhouse,”Musk saxd ina :
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