Abh:shek Law .
New Delhi :

VPSU steel maker SAIL Wﬂl )
| - look to push ahead with its

336,000 crore expansion of
1ISCO Steel Plant, expand-

ing capacity by 4.5 mtpa the

next fiscal onwards.
‘While Board approvals

‘have been received, financial
closure on the tenders isyet -
to-happen-and are. ex_pected :

“either

towards - “end-

. Q3FY26 or-in-early. Q47 -

(between December-endand

* March 2026). Capex jump is

expected next. year onwards
only. -

Capex plans sawa near—zs

. capex next year, but the ac- ;
tual numbers depend on fi-

© SAIL, said during'a

" deployment schedule. :
With tendering:still - mk

- QUARTERLY ETAYE, Debt to equity ratio was
nding, i improvmg over O 54 in FY25 REUTERS -

nahsmg packages,” Ashok
Panda, -Director, (Fmance),
aninvestor
call, hlghhghtmg the capltal

progress and order Pplace-
ments expected only in late
FY26, execution timelines
havehkelyshpped -

As per initial plans, SAILS

capacity addition at IISCO

will be around 4" million

tonne per annum (mtpa),
while an additional 0.5 mtpa

is expected through de—bot—v

tlenecking. - :
_The expansmn lan is.

' pected to play it by FY30.
This IISCO expansionisa_

 tion plan across all its plants,
with an expected investment

1inthe June

part of SAIL’s 15 mtpa ad

of over ¥1,00,000 crore. One

major concern has been.
’ bnngmgdovmthe debt.

DEBT POSITION

- InQIFY26, the ccmpanysaw
-2 1,100 crore reduction in
s — dovm 4 per
' cent over FY25-end — but

borrovnng

the numbers continue to be

elevatedat %28 ,741 crore.
Borrowmgs in FY25-end

Were atx29,811 crore Ieveis

skt

Debt toequity ratio was 0,51

_ inthe June quarter over 0.54 |
in FYZS ) -

PRICE SOFTNESS

>In July, long products were -

priced at £51,500/tonne and
flat products at 48,600/
tonne. :

. With net sales realisation
(NSR) in Q2 expected to dip

get of 18.5 million tonnes’

8 agamst 17.9 mt in FY25"
hinges on continued do-
mestic demand, which has

been growing = at 8 per
- cent-plus.

“(Steel) mports in Ql of

this year (FYZ(S) is under |.

control.. The- prices ‘of steel
have also been operating ina
narrow band, but with the

prices stabilising in the past 1

one or two weeks nght now. .
There are hopes fo* improve-

ment in the next quarters T
Panda said. Bt e

below Qs %51 »700/tonne,

SAIDs full- -year sales tar-

(excluding NMDC- volumes) . |
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