India, Egypt target toboostbilateraltradeto $12billionin ﬁveyéars

STATESMAN NEWSSERVICE To aceelerate trade, both
REW DEHL 2 ALY sides agreed to expeditiously
address all issues impeding
AlBrmingroutual ke i hil darade; facilitate trade
diversifying and expanding  promotion between the wo
wedeondinvestmentfinkages,  coundries; and identify bilateral
India and Egypt has set an  focalpointsio further sirength-
anmualbilateral tradetargetof  enbillateratinstiuional coop-
USS 12 billion to be achieved  evation
withinfive vears, the Minkuy Both sides made progress
of Commerce & Industrysaid  inthediscussiononmesolution
here on Thursday. of non-tanitf barrlers with the
Afive-member delegation  Egyptian sideogrovingio expe-
from india led by Srikar X dite schedufing of the visit of
Reddy, joint Secretary, Depart-  its technical delegations w
mentof Commere, Ministry  Indiaioaddress NTB msues robst-
of Commerceand Industryof  edwexportofsomeofiheindi-
ndia, accompanied by Afit  an agricularal products w
Gupte Ambassadoroflndia o Egypt. Ao, with reference to
Egyp, called on coaperation
hﬁeﬁ‘:’mf}am;mﬂswmf in phmmwuﬁcé!s scifam.
“Trade and acdustry, Reprub-  Egyptian side agreed w inid-
licol Tgypt, in Cairo on26july. aﬁ?ocm\icaldiuc-usénmwkh
Theageeed minutes of the  concernedagency in Indiato
" SthSessionofthelndia-Tpypt  take forward the proposal of
Joint Trade Committee {JTC),  inclusionof Indiainthe list of
held on 25 July, were signed  reference countries accepted
between the two sides inthe by Egyptian authorities fos
presence of the Minister. impori of phannaceutical peod-
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Both sides underook a
detaedreview of recentdevel-
opmients in trade and fnvest-
ment ties and noted that the

relationship, while already
excellent, hashuge potentialto
be scaled up even further, To
thisetfect, both sideskiemified
severalareas offocus orendhanc.

ingbuthbilateral wade aswell
as munually beneficial invest:
ments. These include food,
agro and marine products,
energypartiodadyrenew:

able energy including green
hydrogenandgeen ansmonia,
health and pharmaceuticals,
chemicals and pewrochemi-
cals, MSMEs, engineoring -

goaxls, manufactusing, Mand
1T enabled services, wurism,
and so on. Both sides also
revirwedihe progress of ongo-
ingdiscussions for Memoran-
dumofUnderstanding Molls)
inthe feld ofsandards, IT, and
transport, and agreed to con-
chude them expeditiously.
The JTC was co-chaired by
Yahya El Wathik Bellah, First
Under Secretary and Head of
Egyptian Commercial Service
{ECS); and thejoint Secretary

" Deparument of Conanerce,

Ministry of Commerce and

ndusiryoflndia Theambas-

sadorof Indiaso Fgypt, andofi-

cialsfrom converned Govern-

ment agencies of India and

Egypt akio participated in the
T

The 5th India-Egypt TTC
wok place in the backdrop of
robust growdh in trade and

22 which is an norease of 75
percent over Y 2020-21,

Bgypt is also one of the
fargest investment destina-
densfor indinintheregionwith
existing Indian investment of
US4 15 bithon. Indiancom-
panies continue w0 execute
several projects in Egypt.

On .gift?l}i.f?l‘.ﬁﬁl meeting
wf {he Joint Business Counal
{IBC was jointly organisedby
FICCT and BgyprianConumner
clal Services.

The Mﬂﬁ%m&g%nﬁhe&h
Sessions of IndaB e
and [RCwere m&m for-
ward-looking, reflecting the
traditionally iiendlyand spe-
vial relations between thetwo
countries, Themeetingsofte
JEC and JBC were dmely and
productive, reflecting a com-
mon desire of the business
commsnunities of both ddes 1o
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and Egypt. Biaieral trade
reached a historicrecord high
ofUSD7. 265l in FY 2021+

tenewvand giher
frvestinent desinthepost-pan-
deic craand wke thenmio sew
heights.



