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Copper futures on theMulri Corunodiry Ex-
change ptCX; rAU'ed over
the past couple of weeks.
The March contract
bounced off the support at
T710 on Februarv 12. It
marked ahigh of tiaS.+s on
February 21 before moder-
ating to the current level of

The contract is facins the
50-day moving average"res-
istance, which is now at
t732. So a rally is likelybey-
ond this level.'

Also, from. the chart of
tlte continuous contract of
copper, <730-740 apDears to
be a resistance band. So the
probability of copper fu-
tures fallihg is high.'

We expect March copper
futures to decline to t7i0 in
the short term. Notably, the
region between t70O and
t710 is a supporr. A breach

of t700 can trigger another
Ieg of downswing, possibly
to t685.

Eth. other hand, cop-
per futures should decis-
ivelybreak out ofthb resist-
aflce at <740 to turn the
uendbullish.

TRADESTBATEGY i
Short coppir futures at the
curent level of t726. Add
shons if qhe contract risei
to.t731. Place stoploss it
1742. When the contract
touches t715, tighten .ghe
stoploss to 1722. Book
profits at f710.


