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will go up to 1.60 lal& units
in 10 years, they added. A
similar provision has been
given for EVs with price ran-
ging berween .€20P00 and
€60,000.
' Analysts said European
auto majors such as the Volk-
swagen Group, whi& has
pryn{s like Audi, Larn-

Poqghi5i and skoda, Mer-
'cedes-Benz, Stellantls, arid
Renault yrould benefit under

rather than
delayed tirnelines and a clear preferencefor completely I

75P00 units are resewed for
CKD impons, with customs
duties proposed to be cut
from 16.5 per centt() 8.25 per
cent.
' Officials involved in the

negotiations said the stmc-
flrre mirrors the cirrrent op-
erating model ofglobal auto

ONE-LAIOI UNITS OT ICE
According to the officials, in
the first year, only onelakh'
units of ICE vehicles will be
allowed to enter India across
different categories. For in-
stance, 34,000 units will be
allowed for cars priced at
€15,000,35P00 with 35 per
cent import duty, and 33,000
.units each for cars pticed at
€35,000-501000 and above at
a dutyof30 per ccnt each.

The 30-35 percentdutyon
ICEr cars imports will go
down to 10 per cent overfive
years, and one-lakh quota

ecosystem, includ-

ive the FTA will create a

makers to invest, innovate,
and

stable and predictable envir-
onment for European auto-
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