FTA talks with Russia-led
blocin Jan: Jaishankar

India, Russia
tostepup
discussions on
investment
pact, multiple
connectivity
routes
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tiations with the Eurasian
Economic Union (EEU)
bloc of countries for a free trade
deal in January, External
Affairs Minister S Jaishankar
said on Wednesday in Moscow.

Addressing a press confer-
ence with his Russian counter-
part Sergey Lavrov after both
had extensive discussions as
part of the annual India-Russia
bilateral engagements, Jai-
shankar said that trade, invest-
ments and logistics had figured
extensively in their talks.

The EEU is an economic
union of five post-Soviet states
Armenia, Belarus,
Kazakhstan, Kyrgyzstan, and
Russia — with an integrated
single market. Coming into
force in 2015, the EEU currently
consists of 183 million people
and a gross domestic product
of over $2.4 trillion.

An agreement with the bloc
will open the lucrative Central
Asian consumer market to
Indian goods. It will also
entrench the expansion of
Indian products in Russia,
which has suffered a flight of
Western brands and goods
after Russia attacked Ukraine
early last year.

The ministerial meeting
also saw talks on mutual invest-
ments, and the need to pro-
gress on a bilateral investment
treaty, Jaishankar said. He
stressed that both nations “dis-
cussed long-term arrange-
ments” to ensure flows of fer-
tilisers and coking coal.
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Energy and connectivity

The minister said India was
keen on expanding oil and gas
investments in Russia. Prosp-
ective implementation of joint
projects for the development of
hydrocarbons on the Arctic
shelf and the Russian Far East
figured in the talks. A delega-
tion from the region will visit
India next month.
They may partici-
pate at the next
month’s Vibrant
Gujarat Summit,
where a consider-
able Russian pres-

ence was expected, goods. It will also
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important amend- in Russia
ments on Tuesday
to construct future power gen-
erating units at the Kudanku-
lam nuclear power project, Ind-
ia’s largest, in Tamil Nadu that
is being developed with tec-
hnical assistance from Russia.
Jaishankar said both sides
had discussed proposals to
increase connectivity between
Western India and Russia
through the International
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North-South Transport Corri-
dor (INSTC).

The INSTC was India’s
grand plan to cut short the time
taken for trade shipments to
reach Russia and Europe, and
enter the Central Asian mar-
kets, and vice versa. It incorpo-
rates thousands of kilometres
of all-weather highways from
the Iranian port of
Chabahar in the so-
uth, through Azer-
baijan in the north,
and onwards to
Russia and Europe.

Both sides also
discussed connec-
tivity from eastern
India, from Chen-
nai to Vladivostok,
and the polar route.
Related areas where
India’s polar capabilities could
be enhanced in collaboration
with Moscow were also dis-
cussed.

Jaishankar said India would
like to see more Russian tour-
ists in India. “We have
increased the number of flights
from India every week, from 52
to 64. We are open to increasing
it further,” he said.
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Committed to Russia

Jaishankar said that both
nations had benefitted enor-
mously from the bilateral ties,
and they remain very steady
and strong. “They are based on
our strategic convergence, on
our geopolitical interests, and
because they are mutually
beneficial,” he said.

The ties have come under
intense scrutiny after the Uk-
raine war, with the United Sta-
tes and Western nations critic-
ising India over its continuing
bilateral engagement with
Russia. “My presence here
today and the fact that all the
developments that I have
pointed out including our
growing trade investments, our
military-technical cooperation,
our connectivity projects, all of
this will give you a good sense
of the importance and value
that we attach to the relation-
ship,” he stressed.

The ministers also discus-
sed the global strategic situat-
ion, including the ongoing hos-
tilities in Ukraine and Gaza, as
well as the Indo-Pacific, Asean
(Association of Southeast As-
ian Nations), and Afghanistan.



