
Ola Elecaic
Citi initiates irl

Shares of Ola Electric Mobil-
iry zoomed 20 per cent on
Wednesday following Ciri's '

coverage on tlte stock initiat-
t+g'buf cail. The EV manu-
factuer recentlv lar:nched
itp cig and st 2 range of
scoolers.

The brokerage, which said
tlnt the ride can be reward-
ing, mentioned rhat tleir
positive stance is based on
Ola.Electric's market share
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motorcyeles and ilectric
three-wheelers acting as po-
tential volume boosters.

PROFITTOGOT,'P
The brokerage expects prof-
itability to'improve as the
compan5rs capacity utilisa-

onre-
perception has been negative
of late, but, "if the product
offering is attractive, service
issues could subside ilver tlie

Citi has assigred the tar-
get price oft90 on Ola Elec-
tric. As per the reporc, Citi,s
preference withiii the tno-
wheeler spacegoes in this or-
der: Eicher Motors, Hero
Motocorp, Ola Electric, Ba-
jajAutoandTVSMotor.

The company came out
with t6,145-sore IPO in Au-
gust at T76 a share. The itock
hit a low oft66.60 and a hieh
of t157.53 on the BSE sinie
listing. I

medium tenr as back-end
supply chain improves."

EVPENETRATION
The brokelage points to
other risks in its report such
as iower EV penerration in
tuo- u;ree1ers, elevated com-
petition, tech obsolescence,
and sustaiaed losses.
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