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Legacy pNayer

l*ero F*'l*toCcrp h*gs

numb*r"4 position,

ftajai siipns tc 5th sPcl

A!ay ffieg.

Bengalur-u: Tire prolcnged
shortage oi rare earth magnets
that's disrupted electric vehicle
production has led to a reshuffle
in the market ranklng of tv"o-
wheeler makers, although TVS
h{otorheld on tc its 1ead.
Bengaiuru-hased Ather Ener-

g5r. rr.,hichrventpublic irr L'Iay has
overtaken 01a Electric in
mcnthiy sales volutnes. rt-hi1e
Bajaj Auto slippeotofifth, accor-
Cingto irfcrmatiorr from tlie \ra.-
hanportal..
In the first 27 da),s of Aug::st.

Ola Eiectric solti i3,688 vehi.cles

for a i7.3i; marl{et share, hol-
dilg on to third position. Ather
Energt roved up io the secolrd
in eiectric two-rvheelers (E2\4rs)
\\'irh a 17.9'1 share, u'l:ile T\-S
lr{otor ied rvith a 24.8 9'i share.
Bajaj Auto, v,,hich had eariier

indicated that Augu-st could be a
"ze::c month' for rts Chetak eiec'
tric sccoter a.nC GoGo three-
v,.heeler ciue to iare earth mag-
net suppl5' constraints. sold
8,940 vehicles. taking an 11.30.r0

share audfallingto lifth.
Hero MctoCorp inched ahead

to fcu-rth v.'ith a i3.4 o/'o share.
"I ttrink the rare earth nagnet

and supply chain issues are
iikel:,'to be behind us very so-
cn, because we hale more cr
less sorted it out ('ith China
On cethe suppl-r'chain stabili-
ses. comEranies like Bajaj u,lil
go bacli to thei.r origLnal post.
tior, as they were h Ju1.ri" \,G
Rar':,akrjshlln" ma.ttagirg
p;.itner a,t Avante'im Advi
sors LLP toid OT.
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