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The Reserve Bank of india
(RBI), uii& the appi:ovalofthe
Goverrrmenf of Itrdia, hhr
in t roci uced a rei/j\e(j Framc-
tr or k on Currenr r S"r ap
Arrangement for SAAITC
(Soutli Asian Associati cn for
Regionai Coopeiation) cour-
tricr, ccvering thc pcriod
frt:m2A24 b2()2;, said RBI
on Thursdal,.

iirriier iiris rrell iiaile-
r.vork, the RBI rt'ill er-iter into
bilateral swap agreements
nrith the cential banks of

SAAJ-iC countrie: that u,.ish rc
use the su,ap faciiitr The
purpcse i;f these agreerrents
i5 io llc\ ide a safet) ri. t for
short-terni foreigit exchange
liquidity needs or balalce ol
payillert crises in SAARC
codniries uniil more per-
manenl -soiitticns ale estaLr-
lished.

A curiency sn ap belr,veen
h\,0 couittfies is an agrcement
or: contract t0 exchange cur-
rencies rr.ith predetermited
ieil,s and coirdii;ot;s.

Tlre S,&A}lC Cun'enry Svi,ap
Facilirl, originally began on
Norpmbei-.1 5,2012. Irs pri.

mary goai-rr.as to oIl'ei iinan-,
cial slplrcrt foi si-rort-tern'
foreign exchange require-,
nierrrs nt l.-taliirrce oi pal
mert issues anong SAARC
nations. The r-evised frame-
rrork for 2AZ)-202, inrro
dut es a nerr lN R Sna1i\trn.
dori rviriti, includc. rari-
oLi - colt( cssions [or 'v, lp
st-lppor-t ir h1dian. Rupees. The l

totuLl am.cunt avaiiable under
tliis facility is Rs 250 blliion. .

l'hic rnore aims tr'l enhance
;,;,i,;,i 1il. -.;p. ii.:.,Ji; i,,,,;:,o
S,$RC countries byprovid- "
ing ihern u ith ca*ier access
ro lnciiarr Rupee>.
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