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Copper furures has been

tradrns in a narrow Pnce
hand o:ver the last two weeks'

By trading around t8s7ftg
cr]rrentlY, the MaY contract
remains'within the t850-865'
priceband.
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tAt5,.
Pdor ta t.his, there was a

railv as ttte contrad reboun-
ded.-o:u}retact< of the suP-

DortattBzS in earlYMaY' But
low the bulls have been chal-

lenged bY the ban'ier at t865
and it has remained success-

fidsofar. i
The Mav series rrvill exPire

this week'Q{aY 30)' Hence,

we can consider Jnne coPper

futures for analYsis' This

contract has been consotld-
atingbetween t854-and {870
over the past two weeks'

rf copPer futures (June)

hteaks out of t870, it can es-

tablish a ra11Y to t910 and

fii'l

t930, notable resistanc4
levels, But in case the coni
tract sliPs below the suPPorl

at t854, it can decline to
t825, its nearest suPPorti

Subsequent suPPort is at

1800. 
I

TNADESTRATEGY I

Last week, we suggested goi

ins short on MaY fira.res at '

t8iz with a stoploss aI

{86s. I

Exit thjs uade because thq
bears are Yet to caPitalise on

the barriei'and this conract

For fteshtrades inJune fur
tures, tmders stouldwait fo*
a breakout from the t854i
870range. " I
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Copper: Wbit for a breakqut

from t854-870 range ,

May 27,24 May 26,25
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