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Jindal Stainless plar _
340,000-cr plant in Maharashﬁa

Press Trust of India
New Delhi

Jindal Stainless Ltd (JSIL) is
looking at investing T40,000
crore in Maharashtra to set

up a stainless steel manufac- -

turing facility, a move which
will increase its presence in
the country.

15,000 JOBS

Responding to a query, JSL
said it has submitted an in-
vestment proposal to the
government of Maharashtra,
which has been approved ata
meeting of the State cabinet
subcommittee. ‘

- The meeting was chaired

-

by Deputy Chief Ministers

Eknath Shinde and Ajit
Pawar.

. The proposal, with an es-
timated  investment of
40,000 crore, is scheduled
to be developed over the
next 10 years, which is ex-
pected to create more than
15,000 jobs.

The proposed stainless
steel facility will have a total
melting capacity of 4 million
tonnes per annum and will

be constructed: in phases,
with the first phase expected
to be operational in the next
4 years.

JSL Chairman Ratan Jin-

dal said, “Our proposal to in-
vest in Maharashtra reflects

“ ng tosetup

our commitment towards
making India atmanirbhar in

~ stainless steel : production

and reducing our depend-
ence on imports. The new fa-

cility will expand our pres-

ence in India and the world,
set new benchmarks in tech-
nology, sustainability, and
product

ture development.” .

' This facility will manufac-
ture a comprehensive range-
steel flat -

of stainless
products  with  varying
grades, finishes, and thick-
nesses for diverse estab-
lished sectors.

It will also produce spe-

“cialised grades for critical ap-

plications in emerging sec-
tors such as hydrogen,
nuclear energy, defence, mo-
bility, .infrastructure, and
process industries.
Maharashtra will support
the investment by expedit-
ing permissions, registra-
tions, appravals, clearances,
and fiscal incentives from
relevant State departments.
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