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Global economy
‘moving closerto

soft landmg G20

' WORLD INFLATION IS RETREATING '
'FROM POST-COVID HIGHS

; 10 | estimated by IMF

51

&

& 0 E e M B
2010 .'12 '14 16 18
- Source! International rnonetary fund/Bloomberg -

| Global -average CPI inflation rate

B de Pnce EForecast e

92011997 1 T

MANUELATOBIAS o
February27 » B

TTHE GLOBAL ECONOMY has a-
gmwmg chance of pulling off a soft

anding, finance chiefs said ina draft:

of theG20%s clomngstatement atthis
week’s meeting in Brazil, citing
‘faster-than-expected dxsmﬂatlon as
oneoftherisks. .’

 *Wenote that the hkehhood ofa
soft landing'in the global economy
has’increased,’ said the draft com-
... munique dated February2 3, seen by
b Bloombe@NeWS» “Risks tothe global
" economicoutlookare morebalanced.
Upside ‘risks include faster*than
expected disinflation?”

Thetextisn’t final and wordmg is

subject to intensive negotiations in
. ‘Sap Paulo, before -the arrival of
finance ministerson Wednesday.The
G20 gathering has already been
: \markedbysharpdmsxons especially
over the wars in Ukraine and Gaza
that are roiling global politics. Thé
draft text refers to“conflicts in many
-regionsoftheworld”among the chal-
: lenges wﬁhoutnammgthem,aswell
as“gepeconomic tensions”

The smtementreﬂectsarelatwely '
" upbeat view of a global econdiny.
" that’s’ struggied in recent years to
“overcome the impact of the pan-
. demic, soating inflation and a Shar
. increaseininterestrates. - . :
" “Inflation has receded in most

economies, thanks in large part.to.
appropnate monetary policies, the
easing of supply chain bottlénecks”

-and modefating commedity pnces,

the G20 draft said.

TheInternational MonetaryFund ;
- last month boosted its forecast for,

global economic growth in 2024 to
3.1%, cmng abetter- than—expected

expansion it the US and fiscal sug- ,
* portfromChina. © - ‘

" At a press conference in Sao

- Paulo on Tuesday, US treasurysec-
Tetary Janet Yellen emphasisedthe’
.US role,saying that “America’s path

toasoft landmg has underpmned

global gro Vi
Shenoted that“mﬂatlonhasbeen

coming dowri in many countries,”

‘while stopping shortof suggesting.
- that interest-rate cuts might now be,
’appropnate
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