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ola hopes for revival with home battery stotag:e

The pivot 
-

comes after the
loss-making firm
saw a 43%

drop in revenue
and 47% Plttnge
in sales in Q2

shied awaY from a {1,700
crore debi-raise Plan that
was approved bY the com-

oanVJ uoara iri MaY, the

ireobte said.' I.io*, .Chairman and

Founder Bhavish Aggarwal is

n*i"g hoPes for a quick

luhar6unlon a Plan to sell

bafteries to homeowners in
need of a back-uP Power
source. The Pivot comes

after the lossjmaking firm
saw a 43 Per cent droP in rw-
enue and 47 Per cent Plunge
in sales inthe latest quarterlY

results this month, underlin-
ins the scale of Ola's

tr6ubles. It also Pared its
second-half sales exPecta-

tions, shaving the frrll-Year

e$imate to about 40 Per cent

below earlier guidance'

ola Elecuic MobilitY Ltds
ttoctbuster initial stock of-

fering last Year had investors
clamouring to buy over tour
times the 

-number of shares

oubliclv available. Now, it is
'rt*gglit g to find backers

despite a new bet on home

battery storage.
Besit with shrinking mar-

ket share, relentless cash

burn and anearlY 52 Per cent

olunse in share Price this

i.*," ttt. SoftBank GrouP
'Corp-backed electric scooter

malier has been turned down
bv multiPle financiers in re-

.6rt -oitht, said PeoPle fa-

miliar with the matter who

did not *urt to be identified
as the discussions were

orivate,' Talks with some investors

are ongoing, theY added'

Invistors are balking at

ioinins the comPant's new

tl,iod crore 1$168 million)
fundraising Pian, given the

Indian EV maker's detenor-
. utine sales and financial

healih. l,enders have also

iM
K 't!*t"'

The negative cash flow
f.om operitions in the half
year ended SePtember 30

was primarilY due to "contrn-
o"a' op.tuaing losses and

io*"t-tit*-."Pected growth
in sales volume", said Ola in

the November 6 filing'
The comPanY has to con-

sider "mitigating crrcum-

$ances, in order to suPPort

its operations and meet its

.ottittoing obligations", it
added.

Ola's market share in the

e-scooter segment was,l 1'5

Der cent in October' down

hom a marketJeading 30 Per
centlastyear.

ryISIBLE STRAII\P
.,The compant's situation is

alreadY strowing visible

i't ;

crisis."
Kotak with a sell rating on

the stock, estimates debt ob-

lisations for Ola of t550

"iore 
for the Year ended

March 2026 and {620 crore

for the next 12 months'
Wtrite ttre firm has trimmed
ouarterlv losses, the broker-
ise sad the net cash has

*iiooed to t160 crore bY

September-end from t480
crore at the end of March'

The comPanY has 'taken
seDarate enabling Provtstons
fr6m the board to raise

either debt, equiry, or a com-

strain," said Rishi Vora and

Aourva Desai, analYsts at Ko-

.rk Se.*iti.s Ltd.'.\ilithout
acknowledgrng and address-

ins core iisues [volumes],
t# aueititY will raPidlY es-

calate 
"intb a firll-blown

bination ofboth at an aPPro-

oriate time," an Ola sPokes-

Lerson said in an email'
' The spokesperson added

thatthe iomPinYhad no im-

mediate need foi fresh debt

or equiry after reclassifing
itr. 

"'t. 
of IPo Proceeds and

deployng some of that for
debt repal'ment'
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