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Gow looks to expandlist of exPort

sectors for RBI loan moratorium
II
Amiti sen
New Delhi

The Commerce DePartment
will take uP with the RBI the
need to orPand the recent
loan moratorium announced
for exporters, limited to 20

items, to more sectors hit bY

US tariffs and global trade
disruption, official sources

said. these include all textile
items, toys, sPorts goods, Pa-
per and inorfrnic chemicals.' "In the recent Board of
T?ade meeting the industry
underlined the need to ex-

tendthe loan moratorium to
all sectors that were left out
of the moratorium notiflca-
tion but are equallY hurt bY

US tariffs and global disruP-
tions. The Commerce De-
Daftment will take this for-
ivard," an official said.

EXPORTLOANS
On November 14, the RBI

announced a moratorium on
r exoort loans for certain ex-

' prta.t, covering term loan
instalments and working' 
caoital interest due between
September 1 and December
31, 2025. During the susPen-

sion period, interest will be

calcuiated on a simPle basis,

and the accrued interest will
be converted into a funded
interest term loan (FITL),
repayable bY SePtember 30,

2626, per the
announcement.

The 20 sectors covered in-
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The 20 sectors covered include frsh, organic chemicals, apparels,

carpets, leather, footwear, rubber, articles of stone, articles of

iron and steel, aluminium & articles and made-up textile articles

clude fish, organic chemicals,
apparels, carPets' leather,
footwear, rubbet stone art-
icles, iron and steel articles,
aluminium and articles, and
made-up textile articles.

Since the moratorium
anylvay requires exPorters to
.rrovid'e prbof of their busi-
iress getting impacted bY

trade disruptions to banks,
incoroorating more sectors
shoulh be itraightforward,
exporters' bodY FIEO Poin-
ted out in a letter to RBI Gov-
ernor SaniavMalhotra'

"Givenihat the RBI direc-
tions clearly stiPulates that a
regulated entitY, including
ba-nks, must satisfr itself that
the borrower's business has

been affected bY trade dis-
ruptions caused bY global
heidwinds, the relief mech-
anism, in princiPle, need not
be confined solelyto the sec-

tors listed in the annex. AnY

exDorter who can demon-
stfobk establish adverse im-
pact fiom ongoing trade dis-
ruptions should logicallY be

eligible for similar suPPort,"
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the letter pointed out.
Such air apProach would

ensure equitable treatment
and provide timelY, much-
needid support to a wider
sDectmm of firms confront-
iig comparable challenges, it
added.

USTARIFFS
The US imposed a total of 50

per cent additional tariffs
(including 25 Per cent rectP-
rocal levies and 25 Per cent
penalties for Russian oil Pur-
thases; on a large number of
Indian exports in August-
end following which exPorts
tothe countrytookahit.

In the letter, FIEO ac-

knowledged thqt the RBI had
already covered 73 Per cent
of India's exPorts to the US

based on Sovernment data
for April-August 2025. The
total coverage extended to
more than 85 Per cent of In-
dia's exports to the US, when
sectors exempt from tariffs
and those falling under Sec-

tror232 (sectoral tariffs) are

included, it said.
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