 as possible in the €Conony

credit flow in the

:  from ‘the PSBs. ‘Government
“is also. going to give credit
* guarantee,” Nagaraju said at

-Industry (CID)-Financial In-

|in the Capital

| wants tb push asmuch credit

ﬁew products’ e
3-4months tobol-

P
with several new products‘,v

" the Confederation of Indian .
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Unhke in Sﬂ_{COIi
¥ alley, our ﬁntechs
d

mg in the csuntzy with'in- °
" vestment of $33 bﬁhon inin- -
dia,he added: :
“UnhkemehconValleyor :
London, ‘our- fintechs are
spread across all sectors
from agnculmre, ‘payment, -
investment advisory, wealth
management d‘cloud}"schol- ,

' He highlighted
~ance  Minister -~ Nirmala
itharaman had already an- -

creditupto%100 crore. -
In addmon, both the gov~ :

* than 50 percent of the bor-
2 rowers are Women, Nagaraju

uncedt that MSMES don’t

‘ernment’” anvd ‘PSBs’ have '

~loans to" MSMES and more**

On ﬁntechs, Nagataju sai

that there is no limit to

ﬁntech innovation and ima-

Government has been work- -
-ing very closely with fintech
: mdustry for promotmg fm—
“ancialinclusion” ~ . ¢

Cmrenﬂy, Indie’s fintech
sector is the third largest (be- -

sidesthe US and the UK) in

““the world: There.are 13,000
?-ﬁn‘;echj compani func_:}tlonr-r :

ation and that, “Many
techs are doing very well.

mense potential an
0 country, we shoul
dress somechalle
comevx ththem;”he not :
D1g1tal growthhas thrown |

© . tomer” protectmn and “fair- |
. practices, he said. “It’is es- |
sential to strike a bala.nceu*
between the fintech ‘innova: |
ton and timely" regulatoryr"
compliance and responses
Nagara]uaddei




