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Sept 26, 23 SePt 25, 24

Copper futu.res oa the Multi
Corrrmodity Exchangc
(MCX) broke out of a resist-
ance eariy tliis week, turning
the near-teffn outlook
positive,

The September contract
broke out ofthe resismnce at
T816 on Tlesday and has ex-
tencied the ralIi,. on Wednes-
da1', it had closed at t832.

The breai<out has con-
finned a double-botto$i
chart pattem in daily time-
frame, As pertLis set up, cop-
per September futu:'es is
likelyto touch tB50 soon be-
fore expiry.

But if the conrract de-
clines from the current level,
lt car; find suppo$ betrneen
{816 and t820" A breai: be-
law{816 before erpiry is less
iiketry.

No:e that the September
futures of copper will e:'pire
on Ssprember 30.

TPJ$ING Sfi#.TEGf
Last v,reel:, rve recotnmended
buying copper futures
(September) u"hen it sur-
passes {8i6. T?aders v,'ho

i-riitiated th,rs trade can recair:
ir.

F{owe..er, revise rhe stop-
loss from i795 to {825. Booii
prcfrs at {650. I;:r cas*
neither tile target n+r the up-
clated stoploss is n'iggered
tiIl Scptembcr 30 (exTiry
dav), consider exiung them
in the second haif of thc
session,
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